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Galapagos
Regulated information 5 August 2015, 22.00 CET

Galapagos on track to deliver on pipeline in second half 2015
Half-year financial results 2015

« Filgotinib shows promising efficacy and potentially differentiated safety profile in DARWIN 1
and 2 Phase 28 studies
+ Phase 2 readouts expected with filgotinib: DARWIN 2 24 weeks in rheumatoid arthritis and
FITZROY in Crohn’s disease
+ Nomination of second corrector candidate this quarter in cystic fibrosis. Initiation of Phase 1
study with GLPG2222 and Phase 2 study with GLPG1837 in Class I1I mutation patients expected
before end 2015
«  First half year financials:
o Group revenues €36.9 M
o Group net loss €34.2 M reflecting planned increase in pipeline investment
o Half year cash of €404.6 M, including €7.2 M in restricted cash
« Full year operational cash burn guidance reiterated: €110 - €130 M, excluding alliance
milestones or income from filgatinib

Live audio webcast presentation tomorrow, & August 2015, at 14.00 CET,
www.gipg.com, call numbers:

CODE: 5671265

Mew York: +1-646-254-3366
Toll free - USA: +1-877-280-2342
Amsterdam: +31{0)20 716 8257
Toll free - Netherlands: 0800 020 2576
Brussels: +32(0)2 404 0660
Toll free phone - Belgium: 0800 58032

Mechelen, Belgium; 5 August 2015 — Galapagos NV (Euronext & NASDAQ: GLPG)
announces its non-audited half year results and reiterates guidance for the full year
2015.

“This has been a phenomenal year for Galapagos so far. Galapagos announced promising efficacy
and the potential for a differentiated safety profile of filgotinib in rheumatoid arthritis in the
DARWIN 1 and 2 studies. We look forward to completing the data package for AbbVie's licensing
decision on filgatinib,” said Galapagos CEQ Onno van de Stolpe. "We remain on track to deliver a
triple combination therapy to Class II patients in cystic fibrosis, with our second corrector to be
nominated as a candidate this quarter. We anticipate starting our first patient study in CF in the
Class III mutation with GLPG1837 later this year,”

“Building on the positive 12 week data with filgotinib and newsflow outlook with our maturing
pipeline of novel mode of action therapies, Galapagos attracted capital in a successful global
offering and concurrent listing on MASDAQ. As a result, Galapagos ended the first half of 2015
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with a solid cash balance to support further development of candidate drugs”™ said Bart Filius, CFO
of Galapagos. "We retain our initial guidance for full year operational cash burn of between €110
— 130 million, and our first half was in line with this expectation.”

Galapagos

Key figures half year 2015
(€ millions, except basic income/ loss per hare)
30 June 2015 30 June 2014
Group Total Group Total

Revenues 36.9 45.1
Services cost of sales
R&D expenditure -63.3 -52.8
GEA and SEM expenses -8.2 =74
Operating result before _ R
exceptional items 358 A1
Restructuring & integration costs -0.6
Operating result -35.6 -15.7
Met financial result 0.1 1.1
Result on divestment
Taxes 1.5
Net result from continuing
& tions -34.2 -14.6
Net result from discontinued 70.5
operations’ :
MNet result -34.2 55.9
Basic income/loss per share (€) -1.06 1.87
Cash, Cash equivalents and 3 2
Restricted cash 404.6 231.5

Notes:

1) Gaiapagos sold its service operations to Charles River Laboratories Inc. on 1 April 2014, As 8 reswit of this
safe, the service operations are reparted as discontinued operations.

2} including €10.7 million of restricted cash

3) including €7.2 million of restricted cash

Details of the financial results

Revenues

Group revenues and other income for the first half of 2015 amounted to €36.9 million compared
to €45.1 million in the same period of 2014, Revenues (€26.7 million vs €35.5 million last year)
were lower due to reduced milestone payments, reflecting the increasing proprietary nature of our
pipeline programs. Other income (€10.3 million vs €9.6 million last year) increased in H1 "15,
driven mainky by RE&D incentives in Belgium and France,

Results
The Group realized a net loss for the first half of 2015 of €34.2 million, compared to a net loss of
€14.6 million in the first six months of 2014 for continuing operations.



Following the sale of the service operations, the Group reported a net profit from discontinued
operations of €70.5 million in the first half of 2014. Galapagos recorded a result on divestment of
€67.5 million.

Galapagos

R&D expenses for the Group in the first half of 2015 were €63.3 million compared to €52.8 million
in 2014. This planned increase is mainly due to increased efforts on the filgotinib and cystic
fibrosis programs.

GRA and S&M expenses of the Group were €9.2 million in the first half of 2015, compared to €7.4
million in the first half of 2014.

Finally, for one subsidiary, a deferred tax asset was set up for an amount of €1.8 million on 30
June 2015, of which €1.5 million was additionally recognized in the first six months of 2015.

Liquid assets position
Cash, cash equivalents and restricted cash totaled €404.6 million on 30 June 2015, which is the
highest cash balance the Company has ever reported.

A net increase of €209.8 million in cash and cash equivalents was recorded during the first half of
2015, compared to an increase of €82.6 million during the same period |ast year. Net cash flows
from financing activities generated €261.0 million through a recent global offering and concurrent
listing on NASDAQ, as well as €10.2 million from warrant exercises. Furthermore, the Company
continued to intensify its RED investments, with a net cash outflow of €62.2 million from operating
activities in the first six months of 2015.

Restricted cash amounted to €10.7 million at the end of December 2014, and decreased to €7.2
millian for the half year ended 30 June 2015. This decrease is related to (i) the release of the €3
million bank guarantee issued in 2013 for the rental of the new premises in France which expired
on 30 June 2015 following the move to the new offices, and (ii) the payment of a claim to Charles
River by decrease of the escrow account. Restricted cash on 30 June 2015 is related to €0.3
million bank guarantee on real estate lease obligations in Belgium, and to €6.9 million escrow
account containing part of the proceads from the sale of the service division in 2014 for which the
releass will be possible after final agreement between the parties on the exposure regarding one
outstanding claim. An amount of €0.3 million has been accrued in March 2015 based on a
preliminary estimate of the exposure.

Furthermaore, Galapagos’ balance sheet holds an unconditional and unrestricted receivable from
the French government (Crédit d'Impdt Recherche)® now amounting to €35.6 million, payable in
4.5 yearly tranches. Galapagos’ balance sheet also holds a receivable from the Belgian Government
for R&D incentives now amaunting to €22.4 million, payable as from 2016 in 5.5 yearly tranches.

Operational overview

Pipali
o Rheumatoid arthritis
o Galapagos reported promising efficacy, a rapid onset of action, and a potentially
differentiated safety profile in its topline week 12 results for DARWIN 1 (594
rheumatoid arthritis patients, methotrexate add-on) and DARWIN 2 (283 RA patients,
manotherapy) with filgotinib in April 2015

! Crédit d'Impdt Recherche refers to an innovation incentive system underwritten by the French government
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In July 2015, Galapagos announced that at week 24, patients treated with the selective
JAK1 inhibitor filgotinib showed further improvement in signs and symptoms of
rheumatoid arthritis activity, as demonstrated by improved ACR responses,
DAS2E(CRF), and other scores, compared to week 12 in the DARWIN 1 Phase 2B
methotrexate add-on study.

Topline 24 week data for DARWIN 2 are expected later this month, with a licensing
decision by AbbVie expected following this

Galapagos

Inflammatory bowel disease

Q

We expect to report 10 week, primary endpaint topline results before end 2015 from
the FITZROY Phase 2 study with filgotinib: a 20 week, 175 patient study in Crohn's
disease

Galapagos completed recruitment for ORIGIN, a Phase 2 Proof-of-Concept study with
GLPG1205, a selective inhibitor of GPRE4, in 60 ulcerative colitis patients. We expect
to announce topline results from ORIGIN in Q1 2016

Cystic fibrosis

o

o

IPF

Other

AbbVie presented novel assays used by Galapagos and AbbVie to screen for novel
corrector-potentiator combinations at ECFS 2015

MNomination of a second corrector as a pre-clinical candidate is expected later this
quarter, thereby completing the discovery phase of our potential triple combination
therapy for Class II patients in cystic fibrosis

Topline safety and tolerability results of the Phase 1 with potentiator GLPG1837 are
expected next quarter

Initiation of Phase 2 with GLPG1837 in Class 111 patients and of Phase 1 with corrector
GLPG2222 are expected before end 2015

Galapagos reported promising safety and tolerability, and favourable drug-like
properties from a Phase 1 First-In-Human study with GLPG1690, a selective autotaxin
inhibitor fully owned by Galapagos. Filing of an exploratory Phase 2 study protocol for
evaluation in patients with idiopathic pulmonary fibrosis expected before yvear end

We announced two grant awards from Flemish IWT: €2.5 million for antibiotic research
and €1.6 million for hepatitis B research

Ind terminated the inflammation alliance with Galapagos and returned GLPG1205 and
GLPG1690 to Galapagos. Both assets are in Phase 2 clinical development and are now
fully proprietary to Galapagos

Corporate developments

o

o
o
Q

Raised €261 million net proceeds from a global offering and concurrent listing on NASDAG,
included participation by AbbVie ($30 million) and Jnd ($25 million}

Commemorated 10 years as a publicly listed company on Euronext Amsterdam and Brussels
Fidelity, Federated, and BNP Paribas natified of new major shareholdings

Raised €10.2 million cash through warrant exercises

Outlook 2015

The DARWIN 2 week 24 topline results with filgetinib are expected to be disclosed later this month.
AbbVie is expected to make a licensing decision following delivery of the DARWIN 2 final week 24
data. We expect to nominate a second cormector pre-clinical candidate in CF later this quarter and
report topline Phase 1 results with GLPG1837 in Q4. We plan to report 10 week results with



filgatinib in Crohn's disease, initiation of Phase 2 with potentiator GLPG1837 in Class I11 CF patients,
and initiation of Phase 1 with corrector GLPG2222 before end 2015. Galapagos expects to make
significant progress in earlier stage R&D programs. With a solid cash balance in excess of €400
million, we remain well positioned to support this pipeline development.

Galapagos

Based on the forecast for the remainder of the year, management retains 2015 quidance for
operational cash burn: €110 - 130 million, excluding alliance milestones or income from filgotinib.

Auditor opinion

The statutory auditor, Deloitte Bedrijfsrevisoren/Reviseurs d'Entreprises, represented by Gert
Vanhees, confirms that the limited review, which has been substantially completed, did not reveal
any significant adjustments to the consolidated half-year financial information included in this press
release.

Half-year Report 2015
The electronic version of Galapagos” Half-year Report for 2015 is now available online at

www.glpg.comfindex.php/companyoverview/financialskey-financials/financial-reports. Printed
versions of the report can be requested by e-mailing iri@glpg.com.

Transparency legislation

In accordance with Belgian transparency legislation?, Galapagos notes that the total number of
rights {warrants) to subscribe to not yet issued securities conferring voting rights amounts to
3,007,452 following the acceptance of the warrants offered under Warrant Plan 2015. This equals
the total number of voting rights that may result from the exercise of these warrants. Galapagos
does not have any convertible bonds or shares without vating rights outstanding. Galapagos” total
share capital currently amounts to €210,405,535.62; the total number of securities conferring
voting rights is 38,894,582, which is also the total number of voting rights (the "denominator™),
and all securities conferring voting rights and all voting rights are of the same category.

Conference call and webcast presentation

Galapagos will conduct a conference call open to the public tomorrow (6 August 2015) at 14:00
Central European Time (CET), which will also be webcast. To participate in the conference call,
please call one of the following numbers ten minutes prior to commencement:

CODE: 5671265

London: +44(0)20 3427 0503
Tall free - UK: 0800 279 5004

Mew York: +1 646 254 3366
Taoll free - USA: +1 877 280 2342
Amsterdam: +31(0)20 716 8257
Toll free - Netherlands: (B00 020 2576
Brussels: +32(0)2 404 0660
Toll free phone - Belgium: 0800 58032

Paris: +33(0)1 76 77 22 31

* Belgian Act of 2 May 2007 on the disclosure of major shareholdings in issuers whose shares are admitted to trading on a
requlated market
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Toll free - France: 0BO05 631 579
A guestion and answer session will follow the presentation of the results. Go to www.glpg.com to

access the live audio webcast, The archived webcast will also be available for replay shortly after
the close of the call.

Financial calendar 2015

Third quarter results 2015 13 Movember 2015
Full year results 2015 4 March 2016
Annual shareholders meeting 26 April 2016

About Galapagos

Galapagos (Euronext & NASDAQ: GLPG) is a dinical-stage biotechnology company specialized in
the discovery and development of small molecule medicines with novel modes of action, with a
pipeline comprising three Phase 2 programs, two Phase 1 trials, five pre-clinical studies, and 20
discovery small-molecule and antibody programs in cystic fibrosis, inflammation, and other
indications. In the field of inflammation, AbbVie and Galapagos signed a collaboration agreement
for the development and commercialization of filgetinib. Filgotinib is an orally-available, selective
inhibitor of JAK1 for the treatment of rheumatoid arthritis and potentially other inflammatory
diseases, currently in Phase 2B studies in RA and in Phase 2 in Crohn's disease. Galapagos reported
good activity and a favorable safety profile in both the DARWIN 1 and 2 trials in RA. AbbVie and
Galapagos also signed a collaboration agreement in cystic fibrosis to develop and commercialize
molecules that address mutations in the CFTR gene. Potentiator GLPG1837 is currently in a Phase
1 trial, and corrector GLPG2222 is at the pre-clinical candidate stage. GLPG1205, a first-in-class
inhibitor of GPRE4 and fully-owned by Galapagos, is currently being tested in a Phase 2 proof-of-
concept trial in ulcerative colitis patients. GLPG1690, a fully proprietary, first-in-class inhibitor of
autotaxin, has shown favorable safety in a Phase 1 trial and is expected to enter Phase 2 in
idiopathic pulmonary fibrosis. The Galapagos Group, including fee-for-service subsidiary Fidelta,
has approximately 400 employees, operating from its Mechelen, Belgium headguarters and facilities
in The Netherlands, France, and Croatia. More info at www.glpg.com

CONTACT

Galapagos N

Elizabeth Goodwin, Head of Corporate Communications & IR
Tel: +31 6 2291 6240

iri@glpg.com

Galapagos forward-looking statements

This refease contains forward-looking statements, alf of which invalve certain risks and uncertainties, These
statemenis are often, but are not always, made through the use of words or phrases such as "beffeves, ™
“anticipates, " "expects,” “intends,” 'plans,” “seeks,” “estimates,” 'may,” "will T “could " “stands fo "
“continues, * “we belleve, * "we Intend, " as well as similar expressions. Forward-looking statements comtained
in this refease include, but are nat limited to, Mr. Van de Stolpe’s statements and Mr, Filfus” statements in the
last two paragraphs of the first page of the press refease. the informabion provided In the section captioned
“Outiook 20157 statements régarding the develgpment of a triple combination therapy for Cass IT cystic
climcal trials (1) with filgotindl i dheumatoid arthrtis and Crofn's disease (Phase 2), () with GLPGZ222 in
cystic fibrosis (Phase 1), (G} with GLRAGIS3T fn Class TIT cystic fitrosis patients (Phase 2), (i) with GLPGI205
i wicerative colitis (Phase 2) and {v) with GLPGI690 in IPF (Phase 2). Galapagos caulions the reader that
forward-fogking statements are not guarantees of future performance,  Forward-looking staterments invalve
knowr and unknown risks, wicertainties and other factors wiich might cause the actual reswits, financial
condition and liguidity, performance or achievements of Galapagos, or the development of the industry in



Galapagos

which it operales, to be materially different from any historic or Future resullts, fnancial condiions,
performance or achievements expressed or implied by such forward-looking statements. In addition, even if
Galapagos’ results of operations, fnancial condition and liguidity, and the development of the industry in
wihich it operates are consistent with such forward-looking statements, they may nat be predictive of results
or developments fn fulure periods. Amang the factors that may result in differences are that Galapagos”
expectations regarding its 2015 revenues and fAnancial results and its 2015 operabing expenses may be
Incorrect {including because one or move of s assumphions underlying its revenue or expense expectalions
may not be realized), the inherent uncertainbies associated with competitive developments, clirical trial and
product development achivities and requiatory approval requirements (including that data from the company’s
developpment programs may not supoort registration or further develgpment of its compounds due to safety,
efficacy or other reasons). Galapagos’ refiance on collaborations with third parties {including its coffaboration
partner for figotini and cystic fbrosis, Abb\ie, wiho may not in-license figotinid or, if it does, may not devote
sulficient respurces fo the developrment and commercialization of filgotini), and estimating the commercial
patential of our product candidates. A further st and description of these risks, uncerfainties and other risks
can be found fn the company’s Securities and Exchange Comimission fiing and reports, including in the
company’s prospectus filed with the SEC on May 14, 2015 and fiture fings and reparts by the company.
Given these uncertainties, the reader is advised not fo place any undue reliance on such forward-fooking
statements, These forward-looking statements speak only as of the date of publication of this document.
Galapagos expressly disclaims army obiigation fo update any such forward-looking statements fn this document
to reflact any change in its expectations with regard thereto or any change in events, condifions or
circumstances an wich any such staterment is based or that may affect the lkelhood that actual reswits will
ciffer from those set forth in the forward-looking statements, uniess specifically required by law or regulation.
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THE GALAFAGOS GROUP

Overview of progress in our pipeline in H1

Letter from the 2015

management

Dear Sharcholder,

Qur aim i to become a leading global bistechnology
company  focused  on the  development  and
commercialization of medicines for diseases with a high
unmet medical need, Dur strategy is to kverage our unique
and proprietary target discovery platform. which facilitates
discovery and development of therapies with novel mades of
action. n the first hall of 2015 the Galapagos team executed
very well and made substantial progress toward achieverment
ol fur goals

Calapagas reported encouraging Fhase 2B results with
selective JAKD inhibitor Algetinib in rheumatedd arthritis (RA)
in April and July this year. forming a strong basis for Phase
3 trials and creating a new opportunity for safe oral therapy
for pattents. Furthermare, Galapagos and our partner AbbVie
showed promising pre-clinical data on compounds for its
potential triple combination therapy for cystic fibrosis, the
last ingredient of which should be selected as a candidate
Later this quarter, On the back of these successes and the
promise of cur target and drug discovery approach, in May
015 Galapages listed on the NASDAD and attracted
€27 million gross proceeds in new capital. As a result, we
completed the first half of 2015 with a very strong balance
sheet o progress our pipeline of programs in inlammation,
CF. and fibrosis therapées. Operationally in the second half
of 215, we ook forward to completing the data package for
AbbVie's licensing decisbon on filgotinib, and seeing the 10
week primary endpoint results with filgotinib in Crohn's
before year end. We remain on track in our development of
a triple combination therapy to Class 11 patients in cystic
fibrosis. We anticipate starting our first patient study in CF
in the Class 1l mutation with GLPG1&7 later this year. In Q1
2016 we expect bo report Phase 2 Proof-of-Concept results with
GPRE4 inhibivor GLPGI20S in uleerative colitis patients and
initiate an exploratory Phase 2 study with autotaxin inhibitor
GLPGLEH) in idiopathic pulmonary fibrosis.

4

m  Bheumatoid arthritis

®  Galapages reported promising efficacy, a rapid onset
of action. and & potentially differentiated sabety
profibe in its topline week 12 results for DARWIN 1
(584 rheurnatold arthritis patients, methotrexate
add-on) and DARWIN 2 (233 RA patients,
menetherapy) with filgetinib in April Jos

w  InJuly 205 Galapagos announced that at week 24,
patients treabed with the selective JAKI inhibitor
{itgotinil shawed further improvement [n signs and
symiptoms of rheumnatedd arthritis activity, as
demonstrated by improved ACR respanses,
DASEECEP). and ather scores, compared to week 12 In
the DARWIN 1 Phase 2B methotrexate add-on study,

m  Topline 24 week data for DARWIN 2 are expected
later this month. with a licensing decision by AbbVie
expected following this

u  [Inflammatery bowel disease

®  We expect to report 10 week topline primary
endpoint results before end 3015 from the FITZROY
Phase 2 study with filgotinib: & 30 week, 175 patient
study in Crohn's disease

®  Galapagos completed recrultrment for ORIGIN, a
Fhase 2 Proof-of-Concept study with GLPG1205. a
selective inhibitor of GPRE4, in 60 ubcerative colitis
patients. We expect to announce topline results from
QRIGIN in {2016

w Cystic fibrosis

m  AbbVie presented novel assays used by Galapagos and
AbbVie to screen for novel corrector-potentiator
combinations at BCFS 2015

w  Nomination of a second correcter as a pre-clinical
candidate i expected later this quarter, therely
completing the discovery phase of cur potential
triple combination therapy for Class [l patients in
cystic fibrosis.

®  Topline safety and tolerability results of the Phase 1
with patentiator GLPGIRST are expected in Q4

w  [nitiation of Phase 2 with GLPGI837 in Class 111
patients and of Fhase 1 with cormector GLPGEEE: are
expected before end 2015

Galapagos NV Hallyear Report 2005
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m IFF

w  Galapagos reparted promising safety and tolerability,
and favaurable drug-like properties from & Phase 1
First-In-Human study with GLPGIG30, a selective
autetaxin inhibiter fully owried by Galapagos. Filing
of an exploratory Phase 2 study protocol for
evaluation in patients with idiopathic pulmenary
fibrosis (IPF) expected before year end

m  Other

®  We announced two grant awards from Flemish IWT:
€25 million for antibiotic research and €16 million
for hepatitis B research

m Jnl terminated the inflammation alliance with
Galapagos and returned GLPG1205 and GLPGIE0 to
us Both assets ane in Phase 2 clinical development
and are now fully proprietary to Galapagos

Corporate developments

®  Rabed €261 milllon net procesds from a global offering
and concurrent listing on NASDAQ, inchaded
participation by AbbVie (530 millien) and JNJ
1525 millicn)

u  Commemorated 10 years as a publicly listed company on
Euronext Amsterdarm and Brussels

m  Fidelity. Federated, and BNP Paribas notified of new
major sharehaldings

®  Raised €102 million cash through warrant exercises

Interim financial result

Revenues
Group revenves and ather income for the first half of 2015

amounted te €369 million compared to €451 million in the
same period of 2014, Revenues (€267 million vs €355 million
last year) were lower due te reduced milestone payments,
reflecting the increasing proprictary nature of our pipeline
pragrams, Other income (E10.3 milllan vs €96 million last
year] increased in H1 15 driven mainly by R&D incentives in
Belgium and France,

Results
The Group realized a net Joss for the ficst half of 2015 of
€342 million, compared te a8 net boss of €14.6 million in the

first six months of 2004 for continuing operations,

5

Fallowing the sale of the service division. the Group reported
a net profit from discontinued operations of €705 million
in the first half of 2014, Galapages recorded a result on
divestment of €67.5 million.

R&Dr expenses for the Group in the first half of 20015 were
€633 million compared 1o €528 millian in 2004, This planned
Imcrease b5 mainly due to increased efforts on the filgotinib
and cystic fibrosis programs.

GEA and 55M expenses of the Group were €32 million in the
first half of 2015 compared to €74 million in the first half
of 2014, This increase is primarily due to a higher provision
for short term and long term management bonus. amongst
other as a result of the recent evelution of Galapagos share
price change relative to the Next Bistech [ndex

Finally, for one subsidiary, a deferred tax asset was set up
for an amount of €L&milllon on 30 June 2015 of which
€15 million was additionally recognized in the first six
rranths of 205

Liquid assets position
Cash, cash equivalents and restricted cash tetalled

£404.6 million on 30 June 2005, which is the highest cash
balanos the Campany has ever reported.

A net increase of €£209.8 million in cash and cash equivalents
was recorded during the first hall of 2015 compared to an
Imcrease of €826 million during the same period Last year. Net
cash flows from financing activities generated €261.0 million
through a recent global offering and concurrent listing on
MASDAD, as well as €102 million from warrant exercises.
Furthermore, the Company continued w intensify its B&D
Investments. with a net cash outflow of €622 million from
operating activities in the first six months of 2005

Restricted cash amounted to €107 million at the end of
December 2014, and decreased to €22 million for the half year
ended 30 June 25, This decrease 18 related to (i) the release
of the €3 million bank guarantee issued in 2003 for the rental
of the new premises in France which expired on 30 June 2015
following the move to the new offices. and (il) the payment
of a claim to Charles River by decrease of the escrow account,
Restricted cash on 30 June 2015 is related to €03 milllion bank
guarantes on real estabe lease obligations in Belgium, and to
€69 million escrow account containing part of the procesds
from the sale of the service division in 2004 for which the
release will be possible after final agreement between the
parties on the exposure regarding one outstanding claime An

Galapagos NV Hallyear Report 2005
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amount of €0.3 million has been accrued in March 2015 based
on a preliminary estimate of the exposure,

Furthermore,  Galapagos’ balance  sheet  holds  an
unconditional and unrestricted recelvable from the French

government (Crédit dlmpdt Recherche) ™ naw amounting to
€356 miltlon, payable In 45 vearly tranches Calapagos
balance sheet also holds a recefvable from the Belgian
Government for R&D Incentives now amounting bo
€224 million. payable as from 2016 in 5.5 yearly tranches.

Qutlook 2015
The DARWIN 2 week 24 topline results with filgotinib are

expected to be disclosed later this month. AbbVie is expected
to make a Heensing decision following delivery of the
DARWIN 2 final week 24 data, We expect to nominate a
second corrector candldate in CF Later this quarter and report
topline Phase 1 results with GLPGI337 in 04, We plan to report
10 week results with filgatinib in Crohn's disease, inftiation
of Phase 2 with potentiater GLPGIE3T in Class 1Il CF patients.
and initiation of Phase 1 with corrector GLPGI2I2 before end
2015 Galapages expects to make significant progress in earller
stage RE&D programs. With a solid cash balance in excess
of €400 million, we remain well pesitioned te support this
pipeline development.

Based on the forecast for the rermainder of the year,
management retains 3015 guidance for operational cash burmn:
€110 - €130 million, exchading alliance milestones or income
from filgotindb.

We thank you. our sharcholders, for your support. Galapagos
has delivered a phenomenal first half year 2005, with more
results to come in the next months, Thank you for staying
with us through the years and giving us the opportunity to
deliver on our strategic plan.

Onne van de Stolpe Raj Parekh
CED Chairman of the Beard of
Directors

[1] Crédit dImpdt Recherche refers to an Innovation incentive systern underwritten by the French government

L
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THE GALAPAGOS GROUP

At a glance

Ky figures {IFRS) Galapagos Group
ithousands of £ If not stated ctheraise) A0/ 20N% Gr32014
Rasuts’
Revenues and other income 36,921 45,053
AAD expenditure (63,283 [22,504)
5, GEA expanses 19.221) (7.397)
Restructuring and imegration costs. L5ad)
Pergonnel expenses {(including share-based compengation) (22,048) (19.158)
Capial expanditure 2464 1,157
Depreciation and amortization of injtangible assets 1,804 1918
ERIT (35,583) [15.742)
EBITDA (32,387 (17,660
Met kass from continuing operations (34,183) [14.821)
Net mcome Trom discontinued operations 70487
Met moarme § s (=) (34,183 55,866
Galapagos share
Hismber of shares issued on 30 June 38,804,582 30,098,837
Bazic ard diluted loss per share from continuing operations {in £) {1085 0045
Diwickend in €)
Share price on 30 june in €) 45.80 14,18
Personnel data
Total Group employses on 30 June (RNumbse) 410 a4
! Service activities [sold to Charfes River on 1 April 2014) for the six morths ended 30 june 2014 are shawn on the line ilem “Nes income [ram
discontired aticns”, All other Bne ferns consist of ameunts from continuing operations, except for bne itern “Net income / loss (-1,

which includes h continuing and discontinued operations.

Balange sheet

fthousands of € if not @ated cthersise) BEB0Z0NS TEE2014
Total assets A28 383 i
Cash, cash equivalents and réstmioied (ash 40,635 198 440
Total liabdities 44, B0E 64,332
Stockhalders aguity 443,455 206,135
Equity ratic (i %) il Y T5%

7
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THE GALAFAGOS GROUP

Risk factors

Galapagos” actual results and tming of certaln events may
differ materially from the results discussed, projected.
anticipated, or incicated in any forward-looking statements
included herein. Galapagos cautbons you that forward-looking
staterments are not guarantess of future performance and
that its actual results of operations. financial condition and
liquidity. and the development of the industry in which it
operates may differ materially from any such forward-
looking statements. In addition, even if its results of
cperations, financial condition and liquidity, and the
development of the industry in which it operates are
consistent with such forward-looking statements, they may
nat be predictive of results or developments in fubure periods.

Management refers to its description of risk factors in the
2014 Annual Report, pp. 26-32, ag updated and supplementad
by its description of risk factors in the prospectus filed with
the U5 Securities and Exchangs Cormmission an 14 May 2005
fand included in the listing prospectus approved by the FAMA
on 15 May 015, pp. U=51 In summary. the principal risks
and uncertainties faced by the Group relate o Galapagos
financial position and need for additional capital; product
development, regulatery approval and commercialization:
Calapagos’ reliance on third parties; Galapagos' competitive
position:  Galapagos”  intellectual  property:  Galapagos
organkzatbon. structure and operation (including but not
limited to certain risks related to its status as a US. publichy
listed company lollowing the public affering of i3 shares {in
the form of ADSs) and lsting on NASDAQ in May 2005 and
market risks relating to the Galapagos shares and ADSs

Management alse refers to the description of the Group's
financial risk management s]'mtn in the 2004 Annual Report,
PR BHE-110, which pernains valid.

Because Galapages’ reporting currency is the euro, the
operations and financial position of entitbes operating in
other currencies needs to be translated into ewros in the
consolidation process As there is an ongoing fluctuation
between these foreign currencies and the euro, a negative
impact might oocur on the conselidated financial results,

a

Galapagos cautions readers not to place undue reliance on
any forward-looking statements made by it which speak
only a of the date they are made. Galapagos disclaims any
obligation, except as specifically required by law, to publicly
update or revise any such statements to reflect any change
in its expectations or in events, conditions or circumstances
on which any such statements may be based or that may
affect the likelihood that actual results will differ from those
=2t forth in the forward-looking statements.

Related party
transactions

In the first six months of 2015 no transactions with related
parties which have a material impact on Galapagos™ linancial
pasition and results took place. There were alse no changes
to related party transactions disclesed in the 214 Annual
Report o the prospectus fled with the US. Ssourftbes and
Exchange Commission on 14 May 2015 {and included in the
listing prospectus approved by the FSMA on 18 May 2015) that
potentially had @ material impact on the financiaks of the
first six months of 205,
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THE GALAPAGOS GROUP

The Baard of Directors of Galapagos NV further declares that

Statement by the Board this Half-year Report gives a true and falr view on the
% i ant developments and significant transactions with

of Directors r:r:': parties |npme period u::enw review and their impact
on the interim financial statements. as well a= on the most

— important risks and uncertainties pertaining to the
remainder of the current financial year.

The Board of Directors of Galapages WV declares that as

far as it is aware, the financial statements in this Half-year 7 behalf of the Board of Dicectors

Report. are prepared al:cnrdmgl to the applicable st,amlards Onno van de Stolpe Raj Parekh
for financial staterments, and give a true and faie view of the Chairman of the Beard of
equity, financlal positdon and the results of Galapagos NV and .
2 : Directors
its consalidated companies.

The Galapagos share

Performance of the Galapagos share on Euronext
Stock price in €
60,00

55,00
50,00
45,00
40,00
35,00
30,00
25,00
20,00
15,00

10,00
02.01.2015 02.03.2015 02052015 02.07.2015

The Galapages share increased in value in the first half of 2005 largely due to appreciation for the DARWIN 1 & 2 results at 12
weeks and the successful NASDAQ transaction.

1]
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THE GALAFAGOS GROUP

Disclaimer and other
information

Galapagas WV i5 a limited liability company organized under
the Laws of Balgium and has 13 registersd alfice at Generaal
De Wittelaan L11 A3, 3300 Mechelen Belgium. Throughout
this repart. the term "Galapagos NV refers solely to the non.
consolidated Belgian company and references te “the Group”
or “Galapages’ include Galapages NV together with its
subsidiarbes.

According to Belgian law. Galapagos must publish its Half-
year Report in Dutch, Galapagos alse provides an English
tramslation. In case of differences in interpretation. the Dutch
version will take precedence. Galapagos is respansible for the
tramslation and conformity between the Dutch and Emglish
VETHIONS,

This docurnent ks avallable to the public free of charge and
UPON Tequest:

Calapagas NV

Investar Relations

Ceneraal De Wittelsan LI A3
2800 Mechelen, Belgiurm

Tel: #3215 34 25 00

Emadk iriEglpg.com

An electronic version of the Half-year Repart 2015 is available
on the website of Galapages, wew glpgoom.

Galapagas will use ressonable efforts to ensure the acouracy
of the electronbe vershon, but does not assume responsibilivy
if inacowracies or inconsistencies with the printed document
arise as a result of any electronic transmission. Therefore,
Galapagos considers only the printed version of the Half-
year Report 2015 to be legally valid. Other information on the
website of Galapages or on other websites does not form a

part of this Half-year Repart.
Listings

Euronext Amsterdam and Brussels GLPG
NASDAQ: GLPG

I

Financial calendar 2015

Third quarter results 2015 13 Novernber 2015

Full year results 2015 4 March 6

Annual shareholders 5 April 2016

meeting

Financial year

The financial year starts on 1January and ends on
3l December.

Auditor

Delaltte Bedrijfsrevisoren BV. ovwve CVBA, represemted by
Gert Vanhees
Berkenlaan 8b

1331 Degem. Belgium

Forward-looking statements

This Half-year FReport 2015 contains  forward-loaking
staternents, all of which involve certain risks and
uncertainties. These staterments are often, but are not always,
rmade through the use of words or phrases such as “belbeves”
“antlcipates,” “expects.” “intends,” "plans” "seeks” “estimates”
“may.” “will.” “could.” “stands to” “continues.” “we believe” “we
imtervl” @5 well as similar expressions. Forward-leoking
statements contained in this report include. but are not
linited to. the fiest two paragraphs of the Letter from
Managernent. the information provided in the section
captioned  “Dutloak statements  regarding  the
development of & triple combination therapy for Clasa 11
cystic fibrosis  patients. and statements reganding the
expected timing design and readeuts of ongoing and planned
clinical trials (i} with filgetinik in rheumatoid arthritis and
Crohm's disease (Phase 2), (i) with GLPGZEZ2 in cystic Abrosis
(Fhase 11 {ili) with GLPGIS37 in Class 10 cystic flbrosks patbents
(Phase 2y (ivh with GLPG1205 in ulcerative colitis (Fhase Z) and
[v) with GLPGI&90 in IPF (Phase 3). Galapages cautions the
reader that forward-leoking statements are not guarantees
of future performance. Forwand-looking statements may
Imvolve known and unknown risks, uncertainties and other
factors which might cause the actual results. financial
condition and liquidity, performance or achievernents of
Galapagos. or the development of the industry in which it

5"
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operates, to be materfally different from any historic or
future results, financial conditions, performance or
achievements expressed or implied by such forward-looking
staternents. In addition, even I Galapagos results of
operations, financial conditben and liguidity, and the
development of the industry in which it cperates are
consistent with such forward-looking staternents, they may
not be predictive of results or developments in future periods.
Amang the factors that may result in differences are that
Galapagos™ expectations regarding its 2015 revenuwes and
financial results and it 305 eperating expenscs may be
incorrect (Including because ane of more of 1ts assumptions
underlying its revenue or expense expectations may not be
realized), the inherent uncertainties associated with
competitive  developments. clinical trial and  product
development activities and regulatory approval requirements
including that data from the company's development
programs  may not  support  registration or  further
development of its compounds due te safety, efficacy or other
reasons). Galapages' reliance on collaborations with thind
parties (including its collaboration partner for filgotinib and
cystic fibrosks, AbbVie who may not in-license filgotinib or.
il it does. may not devote sufficient resources to the
development and commerclalization of fillgotinib), and
estimating the commercial potential of our product
candidates. A further list and deseription of these risks
uncertainties and other risks can be found in Galapagas
Securities and Exchange Commission filing and reports,
including in the prospectus filed with the SEC on May 14, 2015
and future filings and reports by Galapagos. Galapagos also
relers to the "Eisk Factors” section of this report. Given thess
uncertainties. the reader is advised not to place any undue
reliance on such forward-looking staternents, These farward-
looking statements speak only as of the date of publication of
this decument. Galapagos expressly disclaims any obligation
to update any such forward-looking statements in this
document to reflect any change in its expectations with
regard therets of any change in eévents, conditions or
clrcumstances on which any such statement is based or that
may affect the likelihood that actual results will differ from
those set forth in the forward-locking staternents, unless
specifically required by law or regulation.

12
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FINAMCIAL STATEMENTS

Consolidated statements of income and
comprehensive income

(unaudited)

Consolidated income statement

Six mavihs ended 20 June,

(thoutands of € except thare and pér share dats) 2005 204
Revenucs 26,6E5 35,457
Drhay ingome 10,255 9,506
Total revenues and other income 36,921 45,053
Research and development exgenditure (63.283) (52804}
General and administratve expenses HGST) TR
Sales and Markeling eapendes (528) 1682)
Restrudturing snd integration cosls £50d)
Total cperating costs (72504) (B0, T95)
Operating loss (35.589) (15, 742)
Finance incair 1,240 1,636
Finance experse 01,3100 £515)
Loss befare tax (35.651) 14,621)
IO LS 1468

Net loss from continuing operations (34.183) {14,821)
Net income from discontinued operstions T0.487
Netincome | lass (-] (34,183) S5.B6E
et income { loss (=] attributable to:

Dharters of the parent (34,183 55,566
Basic ard diluted income / boss (-} per share {in €) [1.06) 187
Bassic and diluted loss per share fram cortinuing operations {in €) (1.06) [0.49)
Weighted average number of shares (in thousards of shares) 32,380 29,930

Galapagos NV Halliyear Repoet 2005
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FINAMCIAL STATEMENTS

Consolidated statement of comprehensive income:
Six manths ended 30 June,

(thousands of €] 2005 2014
Met income [ 1055 (-] (34.183) 55.B66
Ivems that may be reclassified subsequently to prafit or loss:

Translation ditfergnces, ansen from translating forgign actiities BEN (153
Translation differendes, aisen from the sale of serdde division (1787
Other comprehensive income, net of income tax 61 (1,540}

Total cormprehardive income attribulsble te:
Owneers of the parent (33,221 53,926

15
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FINAMCIAL STATEMENTS

Consolidated statements of financial position

[unaudited)

thausands of £) 30 Jurs ;.51‘1; n mumwgﬁﬂ
Aszets

Intangibhe ssiets 1.57% 2015
Property, plant and equipment 11,17 10,091
Deferred tax 5085 1,761 293
Hon-current RED incentives recevables 50,639 43,944
Mon-current restricted cash 06 306
Ohes AEA-CUITRM 3S5RES 559 215
Non-currents assets 56,018 56,864
Iventories 361 281
Trade and othesr receivables 4461 1.211
Current RLD incenthoes receivables 7,340 7351
Cash and cash equivalents 307477 187,72
Current restricted cash BA55 10,422
Qther current assess 5731 4,625
Lurrent assets 423 2485 3,603
Total assets 48B.263 70467

16
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As at As at
{thousands of €) 30 Jurse 20105 31 December 2014
Equity and liabilities
Share capital 184,416 157,274
Share premium stcount 356,557 114,182
Qrhar raserves (2200 (2200
Transistion differences (1963 (1.15%
Accumulated losses 7148 (63,944)
Toral equity 443,455 206,135
Pension kabilgies 2001 2.865
Provaisicns 123 1
Finance bease llabilites B3 115
Qrher nen-ourren labilites 1,343 °23
Mon-turrent liabilities 4,509 107
Prowisions k] 105
Finance bease liabilites 8 52
Trade and other payables 3823 30,007
Current Las payable 2,584 2.582
Aecrued charges B34 Se%
Deferred income 4,170 1026
Current liabilities 40,299 60,356
Total liabilities 44,808 54,332
Taotal equiry and liabilities 4RB.263 IT0.46T

17
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FINAMCIAL STATEMENTS

Consolidated cash flow statements

[unaudited)

Six mavths ended 30 June,
ithousands of £} 2015 2014
Cash and cash equivabents at beginning of period 157,712 138,175
Met moarme J e (=) (34,1833 55,866
Adjustments for
Tax income (-) § expenies 1,468) 233
Financial inccma (-] § Expenses =] (1.538)
Deprediatson of propemy. plant and egquipment 1,165 2151
Amertization and impairment of intangible fixed sssets 638 (=5
Met realized gain § 1065 (-) on fareign eachange ransacmans 309 148
Share baded compendatian 985 1,540
Decrease In provisions [1:11] 52y
Incaease in pendion Eabilties 146
Gain on Labe of serdoe division (67480
Dperating cash Mows before moavements in working capital (33.038) (8 485)
INCRRaSE In iFRentonies [1:0] 48y
increaie in recevables (7847 [12.375)
Decrease in payables [21,681) [21,385)
Lash used n operationds (62 64T) (42 HT
Interest paid {23y (7
Interest recened A6 51
et cash flows used in operating sdtivities (62207) 141,796)
Purchase of property, plant and equpment (2.264) (1.233)
Purchase of and expenditure in intangible fixed soselts (2000 (1504
Proceeds from disposal of property, plant and eguipmant 49 -]
Disposats of subsidiaries, me of (ash disposed 130,845
increase [=) ¢ decrease in restricted cash 3,000 (PA21)
Het cash Mows generated ininvesting activities 585 122,050

18
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Six manths ended 20 June,

thausands af €) 2015 2014
Aepayment of obligations under finance beases and other debts 200 (139
Proceeds lrom Capaal and Shane premiim increases 288,17 2,382
HBiue coits of capitsl indreade paid (176545

et cash flows generated i finandng acthities 271,243 2,243
Effect of exchange rate differences on cash and cash equivalents 144 133
Increase in cash and cash equivalents 2,765 BLAIO
Cash and cash equivabents atend of pericd E EE N Z20.805

5]
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Consolidated statements of changes in equity

[unaudited)
Share _
(thousands af €] csa;?gl Drr.::“nl::m 57%:32::;2 rﬂgm I‘c{lgr:;l:l:' Total
On 1 January 2004 154,542 12434 17 47 (100,107 167.137
Het mcome 55,866 55,866
Other comprehensive incame (1.940) (15400
Total comprenensive incame [1.940) 55.866 53.926
Share-based compeniation 1,540 1,540
Ewercise of warranis 1,549 T3z 2,382
Other 3 3
On 30 june 2014 156,191 13T {1,730y 47 42,697 24,988
On 1 January 2005 157,274 114,182 .57 {20) 63,944 206,135
Met bass (34,183 [34,183)
Qthey comprehensive moame 961 961
Taotal comprehersine income a61 (34, 183) (33.222)
Thare-based compensation 585 985
tssue of new shares 40,751 237,952 278,703
Thare issue costs {15, 350} (19,3600
Ewercise of warranis 5751 4,484 10,214
O 30 Jurse 2015 184,416 356,597 196} {230) 97.142) 443,455
0
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ROTES

Basis of preparation

The condensed financial staternents have been prepared in sccordance with [AS 34 Tnterim Financial Reporting as adopted by
the EU. The condensed financial statements don't contain all information required for an annual report and should therefore
be read in conjunction with the Company’s Annual Financial Repart of 2014,

The condensed financial statements were subject to a limited review by the statutery auditor, but have not been audited

Significant accounting policies

‘There were no significant changes in accounting policies applied by the Group in these condensed consolidated interim
financial staterments compared to those used in the most recent annual financial statements of 2004, except for the adoption
of new standards and interpretations described below.

New standards

Standards and interpretatbons applicable for the annual peried beginning on 1 Janwary 2015

& Improvemnents to IFRS (2011-2013) (applicable for annual periods beginning on or after 1 January 2015)
| IFRIC 21 Levies (applicable for annual perfods beginning on of after 17 June 2014)

The nature and the effect of these changes were taken inte consideration. but the above amendments did not affect the
interim condensed consolidated financial statements. The Group has nat early adopted any other standard, interpretation or
amendment that has been issued but ks not yet effective.

Seasonality

The impact of seasonality or cyclicality on the Galapagos' operations is not regarded as applicable to the unaudited interim
condensed consalidated financial staterments.

Details of the unaudited half-year 2015 results

General information

Galapagos sold it service division to Charbes River Laboratories International. Inc. on | April 2004, As & result of this sale
the service division is reported as discontinued operations. Group results of 3004 include both continuing and discontinued
operations. The components of the operating result of 2004 discussed below are for the continuing operatbons only, as per IFES
5 presentation. Following the sabe of the service division on 1 April 2014, the continuing operations relate primarily to R&D
activities. Consequently there is one reportable segment.

s
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Revenues

Group revenues and other income for the first half of 2015 amounted to €369 million compared to €451 million in the same
period of 2014,

Revenues
The following table summarizes our revenues for the six monthe ended 30 June 205 and 2014,
Six manghs Ended 30 june,

(thousands of €] 2005 2014
Milestione paymanis 1.408 10,335
Recogrition af non-refurdable upfront payments 22665 23,403
Other revenues 2593 1.M8
Total revenues 26666 35457

Bevenues (€267 million ws €355 million last year) were Jower due o reduced milestone payments, reflecting the increasing
proprietary nature of our pipeline programs. Eevenuwe recognized from upfront non-refundable payrments related to the CF
collaboration agreement with AbbVie signed in September 2013 and to the contract signed with AbbVie in February 2012 for
the filgatinib program.

Other income
The following table summarizes our other incorne for the six months ended 30 June 2005 and 2004,

Six months Ended 30 June,
thousands of £) 2015 204
Grant income 1853 2,600
‘Qthar ingcame BA02 6,796
Total other incorme 10,285 9,504

Other income (€103 million vs €36 million last year) increased in HI 715 driven mainly by BBD incentives in Belgium and
France,

Results

The Group realised a net loss for the firse hall of 2005 of €342 mibllion, compared to a net loss of €146 million in the firse sk
months of 2004 for continuing operations.

Following the sale af the service division, the Group reported a net profit from discontinued operatéons of €905 million in the
first half of 2004. Galapages recorded a result on divestment of €675 million.

RE&D expenses for the Croug in the first hall of 2015 were €533 million cormpared ta €528 milllon in 2014, This planned increase
Is mainty due to increased efforts on the filgotinit and cystic fibrosis programs.

GEA and S8M expendes of the Group wene €52 million in the first half of 2015, compared to €74 milllon in the first hall of
2014. This increase is primarily due to a higher provision for short term and long term management bonus, amongst other as
a result of the recent evolution of Galapagas share price change relative to the Next Biotech Index.

Finally. for one subsidiary, a deferred tax asset was set up for an amount of €1.8 million on 30 June 2015 of which €15 millien
was additionally recognized in the first six months of 2015

3
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Liguid assets position

Cash, cash equivalents and restricted cash totalled €40406 milllon on 30 June 2015, which is the highest cash balance the
Company has ever reported

A net Increase of €209.8 million in cash and cash equivalents was recorded during the first half of 2005, cormpared to an increase
of €526 million during the same period last year. Net cash flows from financing activities generated €2610 million through
a recent global offering and concurrent listing on NASDACQ, as well as €102 million from warrant exercises. Furthermore, the
Company continued to intensify its R& D imestments. with a net cash outflow from operating activitbes of €622 million in the
first six months of 205,

Restricted cash amounted te €107 million at the end of December 2014, and decreased to €7.2 million for the half year ended
30 June 2015, This decrease i related to (i) the release of the €3 million bank guarantee isued in 2003 for the rental of the new
prermises in France which expired on 30 June 2005 follewing the move to the new offices, and (i) the payment of a claim to
Charles River by decrease of the escrow account. Restricted cash on 30 June 2015 is related to €03 million bank guarantee on
real estate lease obligations in Belglum. and to €69 million escrow account containing part of the procesds (rom the sale of
the service divisbon im 2004 for which the release will be possible after final agreement between the parties on the exposure
regarding one cutstanding claim, An amount of €03 million has been accrued in March 2005 based on a preliminary estimate
of the exposure.

Furthermore, Galapagos' balance sheet holds an unconditional and unrestricted receivable from the French government
(Crédit dTmpdt Recherche) " now amounting to €356 million. payable in 45 vearly tranches. Galapagos’ balance sheet also holds
a recelvable from the Belgian Government for RED incentives now amounting to €224 million, payable as from 2006 in 55
yearly tranches.

Capital increase

On 26 March 2015, warrants were exercised at various exercise prices with an average exercise price of €108 per warrant
resulting in a share capital increase aof €31092 thowsand (plus €272 thousand in Bsuance premium) and the suance of 571,548
new ordinary shares.

On 19 May 2015, Galapagos successfully completed a global offering of 7.532459 ordinary shares, a concurrent public offering in
the US and private placement in Europe. The Company offered 5746000 ordinary shares through a public offering in the U% in
the form of American Depositary Shares. or ADSs, at a price of 54205 per ADS, before underwriting discounts. The ADSs were
evidenced by American Depositary Receipts. of ADRs, and each ADS represents the right to recebve one ordinary share, The ADSs
are listed on the MASDAQ Global Select Market under the symbol “GLPG.” Galapagos offered 1.786.4%9 ordinary shares through a
Eurapean private placerment at price of €37.00 per share, before underwriting disceunts,

Galapagaos received €2787 million of gross proceeds from the global offering. decreased by €19.4 million of underwriter discounts
and commission, and offering expenses, of which €177 million has been paid at 30 June 205 and €17 million remaing to be
settled in cash. Total net cash proceeds from the global offering after remaining settlements will amount to €2593 million.

0On 19 June 2015, following warrant exercises at an average exercise price of €894 per warrant. Galapagos issued 491406 new
ordinary shares for & total capltal increase (including issuance premium) of €4.395 thousand. CEO Omino van de Stolpe exercised
108126 warrants. half of which he retained as shares. These exercised warrants were due to expire on 27 June 2015 Omno van
de Stolpe has consequently Increassd his holding to a total of 518359 shares, representing 1L.5% of the outstanding Galapagos
shares.

[1] Crédit dImpdt Recherche refers to an Innovation incentive systern underwritten by the French government

2|
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NOTES
Issued capital:

Share Capital ard
ithousands of €, except share data) Mumber of Shares Share Capital Share Premium Share mium
On 1 Janusary 2005 30299129 157.274 114,182 371456
26 March 2015:

Exercise of Warrants 571,548 3092 727 5819
19 2015:

GIQI::FDH!I'HE

Ordinary shares [fully paid) 1,786,405 9 6ES 436 &6, 100
.ﬁ.l}iiﬂr_llb'pmdj 5,745,000 31,086 181,516 212607
Underyrifer dstounls and affering

experses (fully paid) 17684y [17.854)
OfTering Expenses not yet semled in

cash art%ﬂjﬂdne 215 (1.706) {1706
Total Global Offering. 7,532,455 2139 37,952 53,343
19 jusne 2015

Exercise of Warrants 491,406 2,65% 1,737 4,395
On 30 June 2015 38 294 582 84416 I56.597 541013

Discontinued operations

The following disclosure (llustrates the results from our discentinued operations reported in the 30 June 2014 interim financial
statermnents. In the first half of 2015, Galapages does not hold discontinued operations to be disclosed in its financial statements,

On 1 April 2014, the Group sold Its service division - comprising all service operations ol BioFocus and Argenta in the UK and The
Metherlands - to Charles River Laboratories International. Inc. In particular, the Group disposed of following companies which
were previowsly fully consalidated: BioFocus DPI (Holdings) Ltd and BioFocus DPI Ledl (Saffron Walden, UKL Argenta Discovery
2009 Led. (Harlow, UK) and its subsidiary Cangenix Lvd. {Canterbury, UK) In addition, also certain assets from the Galapagos BY
(Ledden, The Netherlands) have been acquired by Charles River Laboratories Internatienal. Inc,

Consideration received

1 Agpeil,
(thousards of €) 2014
Londderation received in cash and cash eguivalents 137, P60
Total conskderation 137,760
Analysis of assets and liabilities over which control was lost

1 Agpril,
{hausands of €) 2014
Cazh 6,11%
Trade arvd caher receivables 18,165
Current addsgs 24, 280
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1 Agpril,

ithausands afl €) 2014
Goodwil 39,246
Fixed a55815 13,397
Deferred Lix sddets 4,588
HOn=CUrTent assets 57,21
Trade payables (25604
ather payables 4,527
Current liabilities (7.0096)
Provisions 060y
Deferred Lax liabdities (1.996)
Other non-current llabilities (5459
Nan-urrent liabilities (3.149)
Nt assets disposed of T1.267
Gain on disposal of subsidiaries

1 April,
ithausands of €] 2014
Total consideration 137, 760
Met assets disposed of [71.267)
Effect Troem Curmnulative Translstion Adjustrents reclassified from equity 1,787
Costs assoclated to sale 8000
Gaim on dispasal G7.480
The gain on disgposal iz included in the profit from discontinued operations for the six months endsd 50 June J0i4,
Net cash inflow on dispesal of subsidiaries

1 April,
(thousands of €] 2014
Candaderatian redaned in Ciih snd Cadh eguivalents 137760
Lessc cash and cash equivalent balances disposed 8,115)
Total consideration received 121,645
Cots pdsociabed 1o tale (B0
Cash in from dispesal of subskdiaries, net of cash disposed 130,845

Result from discontinued operations for six months ended 30 June

Six months ended 30 June,

(thousands of £ extept share and per share data) 2014
Lerdoe neverimes 17,502
Othar income (-]
Tatal revenues and ether intame 1811
Serdaces oo of sales [11.288)
Girveral A Sdiministrative i pen e (3.768)
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Shx months ended 30 Jung,
ithousands ol £ extept thare and per share dats) 2014
Sales and marketing expenses [255)
Restructuring and integration costs 138)
Gain on L3l af serdoe division 67480
Operating Intome 70,303
Finance income 417
Incorme before Lax 0720
INCOMIE TR0 233
Het income from discontinued cperations 70,487
Basic and diluted income per share from discontinwed operations (in €} 236
Weighted average number of shares [in thousands of shares) 29,930

Cash flows from discontinued operations for six months ended 30 June

Skx months ended 30 June,
{ihpusands of €] 2014
Het cash flows used in operating sctivities [2162)
Mot Cash Nows Benarated in investing activities 122,647
Met cash Nﬂs&lmﬁtd ) FMIILIfIg activities
Net cash generated 120,486

Contingencies and commitments

Contractual obligations and commitments

The Group entered into lease agreements for office and laboratories which qualify as operating leases. The Group also has
certain purchase commitments with CRO subcontracters principally. Om 30 June 2015, the Group had cutstanding obligations
for future minimum rent payments and purchass commitments, which become due as fallows:

Payments due by pericd

ithousands af €] Total I-’“‘?I ;:’: 1=3 yrars 35 years Mu;:#:r;
Dperating lease abligations 34079 3.79% 8370 5.553 16348
Purchase commitments 27307 23,241 & D66

Total contractual obligations & commitments 61,385 27,040 12,445 5,553 16,348

The purchase commitments payable within one year are mainly comprised of engagements related to clinical studies for
€118 million {or 51% of our total purchase commitments in bess than one year). Other purchase commitments relate to
contracts with CROs and academics for RED activities such a8 chemistry work, biology work and bateh production,

27

Galapagos BV Hallyear Repoet 2005



ROTES

Contingent liabilities and assets

‘The French entity has signed a lease agreement in October 2013 for new office premises in the “Parc Blocitech® in Romainwille,
France (with effect fram 1| February 2005) to replace the current premises in Romainville. The agreement ks entered into for a
12-year period The net rent amounts to €14 milllon on an annual basks. Galapagos NV, as the parent company, has isswed a
guarantee on first demand for €2 million to lessor of the building. Additienally a bank guarantee. amounting te €3 million. was
issued for the rental of the new premises. These guarantess have been released on June 30, 2015 after the move into the new
facilities.

On 13 March 3014, the Group announced the signing of a definitive agreement to sell the servce division operations to Charles
River Laboratories International, Inc. (the “Buyer’) for a total consideration of up to €134 milllon. Charles River agreed to pay
Galapagas an immediate cash consideration of €129 million. The potential cam out of €5 million due upon achievement of a
target 12 rmonths after transaction elosing has not been schieved.

Approximately 5% of the total price consideration. including price adjustments. is being held on an escrow account which
would have been released on 30 June 2015 §f no clairn had been introduced by the Buyer. To date, four claims have been
introduced by the Buyer. of which three claims have been settled for a total amount of €10 millien. One claim, which has
been introduced by the Buyer in March 2005, is still being investigated. An amount of €03 million has been accrued in March
2015 based on a preliminary estimate of the expesure. The release of the escrow account will be possible after final agreement
between the parties on the amounts at stake

Following the divestment. we remaln a guarantor for & limited transitional period in respect of the lease obligations for
certain UK premises amounting te £40 million future rent payments. The Buyer will fully indemnify Galapagos NV against all
liabiliies arising in connection with the lease obligation. We evaluated the risk to be remale.

Finally. following comman practice, Galapagos NV has given customary representations and warranties which are capped and
lirmited im tirme,

In the course of 2008 a fermer director of one of our subsidiaries sued for wrongful termination and secks damages of
€11 millione The Company believes that the amount of damages claimed is unrealistically high. In 2004, the Court requested
an external adviser to evaluate the exact amount of damages. This analysis is still ongoing. Considering the defence elements
provided in favor of Galapagos and also the latest evolution in the Court. the Board and management evaluated the risk to be
rernote to possible, but not likely. Accordingly, it was dechded not to record any provisbon as the exposure |5 considered to be
limited.

Events after the end of the reporting period

Material events subsequent to the end of the interim reporting period that have not been reflected in the financial statements
for the interim period:

In July 2005 Galapages announced that at week 24, patlents treated with the selective JAKL inhibltor filgatinib showed
further improvement in signs and symptoms of rheumatedd arthritis activity, as demonstrated by improved ACR responses,
DAS2B(CRF), and other scores, compared to week 12 in the DARWIN | Fhase 28 methetrexate add-on stsdy.

By notary deed of 14 July 205, it was established that a total number of 532053 warrants were accepted and issued under
Warrant Plan 3015, with an exercise price of EUR 2875 per warrant. The Board of Ddrectors of Galapagos approved the “Warrant
Plan 2005° within the framework of the authorized capital on 30 April 2015 The warrants were offered mainly to employees of
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Galapagas and its subsidiaries and in secondary order to its directors and an independent consultant, The offer of warrants to
directors has been pre-approved by the Annual Shareholders” Meeting held on 28 April 2015,

Approval of interim financial statements

The interim linancial statements were approved by the Baard of Directors on 4 August 2015

Fal
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REPORT OF THE AUDITOR

Report on review of the
consolidated interim
financial information for
the six-month period
ended 30 June 2015

To the board of directors

In the context of owr appointment s the CoOMPanys
statutory auditor. we report to you on the consolidated
interim financial information. This consolidated interim
financial information comprises the consolidated statement
of financial position as at 30 June 2005 the consolidated
staternent of Income and comprehensive income, the
conzalidated cash flow statement and the consolidated
staternent of changes in equity for the period of six months
then ended. as well as selective notes.

Report on the consolidated interim financial
information

We have reviewed the consolidated interirm  fnancial
information of Calapagos NV (the company) and its
subsidiaries (jointly "the group’), prepared in accordance with
International Financial Reporting Standard 1AS 34 - [mterim
Financial Reporting as adopted by the European Union,

The consolidated condensed statement of financial position
shows total assets of 488263 (000) EUR and the conselidated
condensed income staterment shows a consalidated loss for
the period then ended of 34.183 (D00) EUR.

The board of directors of the company is respensible for the
preparation and fair presentation of the consolidated interim
financial information in accordance with 1A% 34 = Interim
Financial Reporting as adopted by the European Union. Our
responsibility is to capress a conchusion on this consolidated
interim financial infarmation based on our review,

3

Scope of review
Wi conducted our review of the consolidated interim

financial information in accondance with Intermational
Seandard on Review Engagements (ISRE) 2410 - Review of
interim financial information performed by the independent
auditer of the emtity. A review of interim  financial
information consists of making inguiries. primarily of
persons responsible for financial and accounting matters,
and applying analytical and ether review procedures. A review
is substantially less in scope than an audit performed in
accordance with the International Standards on Auditing
(154} and consequently does mot enable us to obtain assurance
that we would become aware of all significant matters that
might be identified in am audit. Accordingly. we deo not
express an aodit opinion on the consolidated  interim
financial information.

Conclusien

Based on our review, nothing has come to our attention that
causes us to believe that the consolidated interim financial
information of Galapages NV has not been prepared, in all
material respects, in accordance with 1AS 34 - Imterim
Financial Reporting as adopted by the European Union,

Diegemn. 4 August 2015
The statutory auditor

DELOMTTE Bedrijfsrevisoren [ Reviseurs d'Entreprises
BV avve CVBA /50 ald, SCRL
Represented by Gert Vanhees
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Glossary of terms

ACR
American College of Rheumatalogy

ACR50

American College of Rheumatology 50% response rate
signifies a 50% or greater improvement in the number of
swollen: and tender joints as well as a 50% or greater
improvement in three oot of five other disease-activity
MEasures

ACRTO

Amaerican College of Rheumatology 70% response rate signifies
a 70% or greater improvement (n the number of swollen and
tender joints as well as a 70% or greater improvement in three
out of five other disease-activity measures

ADR
American Depositary Receipt: Certificate representing an
American Depositary Share.

ADS

American Depositary Share: One Galapagos ADS represents
the right to receive, and to exercise the beneficial ownership
interests in, eme ordinary share in Galapages WV on deposit
with depositary Citibank, N.A: Galapagos” ADSs are lsted on
MASDAD under the symbal "GLPG

Bioavailability
Assessment of the amount of (candidate) drug that reaches a
body's systemic circulation after administration

Candidate drug

Substance that has satisfied the requirements of pre-clinical
testing and has been selected for clindcal testing for the
treatment of a certain diserder in humans

CIR

Credit Impot Recherche, or research credit, Under the CIR
the French government refunds up to 30% of the annual
imvestment in French R&D operations. over a period of three
years, Galapages benelits from the CIR through its operations
in Romainwville, just outside Paris

1

Clinical Proof of Concept (PoC)
Point in the drug development process where the candidate
drug shows efficacy in a therapeutic wtting

Colitis ulcerosa/ulcerative colitis (UC)
see [BD

Compound
A chembcal substance, olten a small molecule with drug-tlloe
properties.

Contract research organization
Organization which provides drug discovery and development
Ervices

Corrector drug

Drug that restores the protein ferming the jon channel
opening in cystic fibresis patients. In most CF patients. a
potentiator and corrector drug are needed in combination to
restore the genetic defect causing CF

Crohn's (CD)
soe [BD

CRP
C-reactive protein is a protein found in the blood, the levels
of which rize in response to inflamemation

Cystic fibrosis (CF)

A life-threatening genetic disease that affects approximately
BOD00 people worldwide. Although the disease affects the
entire body, difficulty breathing is the mest serious syrmporn
as a result of frequent lung infections

DASZE

DAS28 Is an RA Disease Activity Score based on C-reactive
pratein, tender and swollen joint counts of 28 defined foines
and physician’s global health assessment

Development

Process of bringing a new drug to the market. At Galapagos.
this is the department which performs pre-clinkal and
clinical development researche clinkcal batch scale-up, and
regulatory filings of Galapagos' drug candidates

Discovery

Frocess by which new medicines are discovered andfor
designed. At Galapagos, this B the department that oversses
target and drag discovery research through to nomination of
pre-clinical candidates
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Drug development
Frocess of bringing a new drug to the market; inchudes both
pre=clinical development and human clinical triaks

Drug discovery
Process by which a (potential) therapeutic is either discovered
aor designied

Efficacy
Effectiveness for intended use

Fee-for-service
Fayment system where the service provider is paid a specific
amaunt for each procedure ar service performed

FIH

Firat-in-human elinical trial, wually conduoctéd in healthy
volunteers with the aim to assess the safety, tolerability and
bigavailability of the candidate drug

filgotinib

Alsa known as GLPGOEX, Small molecule selective JAKI
inhibiter which showed excellent efficacy and safety in
rheumataid arthritis patients in Phase 2 trials in November
2011 and Mevemnber 2002 partnered with AbbVie in 22
Currently in a Phase 2b study in rheumatoid arthritis and
Phase 2 study in Crohin's disease

FSMA
The Belglan market authority: Financial Services and Markets
Authority. or Autoriteit voor Financitle Diensten en Markten

GLPGOG34

Alsa known as filgotinik. Small molecule selective JAK)
inhibitor which showed excellent efficacy and salety in
rheumatoid arthritis patients in Phase 2 triaks in November
000 and Movernber 003 partnered with AbbVie in 2012
Currently in a Phase b study in rheumatold artheitls and
Phase 2 study in Crohn's disease

GLPG1205

Movel mode of action medicine in inflammatory bowel
disease, fully owned by Galapagos, currently in a Phase 2
Proof-of-Concept study in ulcerative colitis

GLPG1690

A novel drug targeting autotaxin, with potential applications
in idiopathic pulmonary fibeosis  Fully propréetary o
Galapagos. Currently in preparations for the start of a Phase
2 Proaf af concept study in IPF

2

GLPG1837

A potentlator drug which entered Phase 1 in December 2014,
Galapagas and AbbVie are planning to combine GLPGIER
with GLPGXrE: and another corrector drug to treat the largest
mutation of CF

GLPG2222

A corrector drug currently in pre-clinical candidate stage.
which is expected to enter Phase 1 before end 2005, Galapagos
and AbbVie are planning to combine GLPGIAST with GLPGZZZ2
and another corrector drug to treat the largest mutation of
CF

IBD

Inflammatory Bowel Disease. This is a general term for
auteirmmune disease affecting the bowel, including Crohn’s
disease and ulcerative colitis. Crohn's disease affects the small
intestine primarily. while ulcerative colitis affects the large
intestine,  Both  diseases involve inflammation af the
Intestinal wall leading to pain. bleeding. and ultimately in
fame cases remaval of bawel tissue

IPF

Idicpathic pulmanary fibrosis. A chronic and witirnately fatal
disease characterized by a progressive decline in lung
function, Pulmanary fibrosis involves scarring of lung tissue
and is the cause of shortness of breath. Fibrosis i usually
associated with a poor prognosis. The term Sidiopathic” is
used because the cause of pulmonary fibrosis i still
unknawn.

Inflammatory diseases
A large. unrelated group of disorders associated with
abnorrmalities in inflarmmation

In-/out-licensing

Receiving/granting permission from/to another company or
Institution to use a brand name. patent. or other proprietary
right, in exchange for a fee and/or royalty

Intellectual property

Creations of the mind that have commercial value and are
protected by patents. trademarks or copyrights

JAK

Janus kinases (JAK) are critical components of signaling
rschanisme utilized by a number of eytokines and growth
factors, incheding those that are elevated in rheumatoid
arthritis
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Milestone
Major achievement In a project or program: in Galapagos
alliances. this is usually asseciated with a payment

MTX
Methotrexate

Oral dosing
Administration of medicine by the mouth, eithér a5 a
solutbon or solid (capsule. pill) form

Pharmacokinetics (PK)
Study of what a body does to a drug: the fate of & substance
delivered to o body

Phase 1

First stage of clinical testing of a potential new Creatrnent
designed to assess the safety and tolerability of a drug. usually
performed in 3 small number of healthy human voluntesrs

Phase 2

Second stage of clinical testing. usually performed in 20-300
patients. in order to determine efficacy, toberability and the
most effective dose to use

Phase 3

Large clinical trials, wually conducted in 300-3000 patients
to gain a definitive understanding of the efficacy and
talerability of the candidate treatment by comparing it to the
“gold standard” treatment: serves as the principal basts for

regulatory approval

Potentiator drug

Dirug that restores the ion channel opening in cystic fibrosis
patients. In most CF patients. a potentiator and corrector
drug are needed in combination to restore the genetic defect
causing CF

Pre-clinical

Stage of drug research development, undertaken prior to the
administration of the drug to humans. Consists of in witro
and in vivo screening. pharmace-kinetics, toxioology. and
chernlcal upscaling

Pre-clinical candidate (PCC)
A potential drug that meets chemical and blobagical criterta
to begin the development process

33

Rheumatoid arthritis (RA)

A chronic. systemic inflammatory disease that causes joint
inflammation. and wsually leads to cartilage destruction.
bone ercslon and disabilicy

R&D operations

Research and develepment operatbons; unit responsible for
discovery and developing new candidate drugs for internal
pipeline or as part of riskfreward sharing alliances with
partmers

Screening

Method usually applied at the beginning of a drug discovery
campaign, where a target i tested in a biochemical assay
against a series of small melecubes or antibodies to obtain an
initial set of "hits” that show activity against the target. These
hits are then further tested or optimized

Service operations

Business unit primarily focused on delivering products and
conducting fee-for-service work for clients. Galapagos™ service
operations included the BioFocus and Argenta business units,
which were both sold in April 20014 to Charles River
Laboratories

Target

Protein that has been shown 0 be involved in a disease
process and forms the basis of therapeutic intervention or
drug discovery

Target discovery
Identilication and validation of proteins that have been
shown to play a rele in a disease process
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Financial calendar

13 November 2015
Third quarter results 205
4 March 2016

Full year pesults 2015

26 April 2016

Annual sharehalders meeting

Financial year
The financial year starts on l]nnuary and ends on

31 December.
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Colophon

Concept. design, and online programming
nexxar GmbH, Vienna - Online annual reports and online
sustainabilty reports
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Photography

Frank wvan Delft

Copy deadline § August 2015

This Half-year Report 2015 is also available in Dutch and
available for download in the Downloads section of this
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Contact

Elizabeth Goodwin

Head of Corporate Communications & Investor Relations
Calapagos Ny

Generaal De Wittelaan LI A3

B-2800 Mechelen, Belgium

Tel. +32 15 34 29 00

Mob, +31 6 2291 6240
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Exhibit 99.3

Galapagos
Regulated information 6 August 2015, 7.30 CET

Patient recruitment completed in FITZROY
Phase 2 Crohn’s disease study with filgotinib

¢ First selective JAK1 inhibitor in Phase 2 in Crohn’s disease
e 175 patients randomized for 20 weeks of treatment
¢ Topline primary endpoint data expected in December 2015

Mechelen, Belgium; 6 August 2015 — Galapagos NV (Euronext & NASDAQ: GLPG) announced that the last patient has been randomized in the
FITZROY Phase 2 clinical study. The study evaluates the efficacy and safety of filgotinib, a selective JAK 1 inhibitor, during 20 weeks of treatment
in 175 patients with Crohn’s disease. Galapagos is eligible to receive $50 M fee from AbbVie if AbbVie elects to in-license filgotinib after receipt of
the full RA DARWIN 1 and 2 data and elects to move forward with filgotinib in Crohn’s disease.

Filgotinib is the first selective JAK1 inhibitor in development for Crohn’s disease. The innovative design of the Phase 2 study with filgotinib evaluates
induction of disease remission and explores early maintenance of its beneficial effects, potentially enabling a rapid entry into Phase 3 studies. Galapagos
funded and conducted the Phase 2 study, recruiting patients with active Crohn’s disease in 66 clinical centers in 9 countries throughout Western and Eastern
Europe. Galapagos expects to announce topline primary endpoint results following 10 weeks of treatment in December 2015, with 20 weeks results expected
in Q1 2016. Full details of the study design can be found on www.clinicaltrials.gov.

The Phase 2 study in Crohn’s disease is being performed in parallel with the DARWIN Phase 2B program for filgotinib in rheumatoid arthritis (RA).
Galapagos expects to report final 24-week data from the second DARWIN study, evaluating filgotinib in a monotherapy setting, in August 2015. AbbVie has
the exclusive right to license filgotinib upon its receipt of the final data package from the Phase 2B RA studies. In the event that AbbVie in-licenses filgotinib
following receipt of the full data package from the DARWIN 1 and DARWIN 2 Phase 2B studies in RA, Galapagos will also be eligible to receive an
additional $50 million payment if AbbVie elects to move forward with filgotinib in Crohn’s disease after receipt of the complete data set from the Crohn’s
study.

About Crohn’s disease

Crohn’s disease is a type of inflammatory bowel disease in which the well-controlled balance of the intestinal immune system is disturbed. The disease causes
ulcerations of the small and large intestines in particular, but may affect any part of the digestive system from mouth to anus. The cause of the disease is
unknown, with onset usually between the ages of 15 and 35. Patients suffer from abdominal pain, diarrhea (often bloody), vomiting, fever, and weight loss.
There is no cure for Crohn’s disease; treatment options today are restricted to controlling symptoms, maintaining remission, and preventing relapse by the use
of drugs that suppress the inflammation or the immune system, antibiotics, and eventually surgical removal of the inflamed bowels. Driven by new therapies
in development, Decision Resources estimates that the market for Crohn’s disease treatment will grow from $3.8 billion in 2011 to $5.6 billion in 2021.



Galapagos
About Galapagos

Galapagos (Euronext & NASDAQ: GLPG) is a clinical-stage biotechnology company specialized in the discovery and development of small molecule
medicines with novel modes of action, with a pipeline comprising three Phase 2 programs, two Phase 1 trials, five pre-clinical studies, and 20 discovery
small-molecule and antibody programs in cystic fibrosis, inflammation, and other indications. In the field of inflammation, AbbVie and Galapagos signed a
collaboration agreement for the development and commercialization of filgotinib. Filgotinib is an orally-available, selective inhibitor of JAK1 for the
treatment of rheumatoid arthritis and potentially other inflammatory diseases, currently in Phase 2B studies in RA and in Phase 2 in Crohn’s disease.
Galapagos reported positive activity and a favorable safety profile in both the DARWIN 1 and DARWIN 2 studies in RA. AbbVie and Galapagos also signed
a collaboration agreement in cystic fibrosis to develop and commercialize molecules that address mutations in the CFTR gene. Potentiator GLPG1837 is
currently in a Phase 1 trial, and corrector GLPG2222 is at the pre-clinical candidate stage. GLPG1205, a first-in-class inhibitor of GPR84 and fully-owned by
Galapagos, is currently being tested in a Phase 2 proof-of-concept trial in ulcerative colitis patients. GLPG1690, a fully proprietary, first-in-class inhibitor of
autotaxin, has shown favorable safety in a Phase 1 trial and is expected to enter Phase 2 in idiopathic pulmonary fibrosis. The Galapagos Group, including
fee-for-service subsidiary Fidelta, has approximately 400 employees, operating from its Mechelen, Belgium headquarters and facilities in The Netherlands,
France, and Croatia. More info at www.glpg.com

CONTACT

Galapagos NV

Elizabeth Goodwin, Head of Corporate Communications & Investor Relations
Tel: +31 6 2291 6240

ir@glpg.com

Galapagos forward-looking statements

This release may contain forward-looking statements, including statements regarding the expected timing of topline results from 10 weeks and 20 weeks of
treatment in the FITZROY Phase 2 clinical study, the potential for and timing of a possible Phase 3 clinical study with filgotinib in Crohn’s disease, the timing
of the availability of final 24-week data from the second DARWIN study, AbbVie’s licensing decision regarding filgotinib and Galapagos’ potential eligibility
for a success payment from AbbVie. Galapagos cautions the reader that forward-looking statements are not guarantees of future performance. Forward-
looking statements involve known and unknown risks, uncertainties and other factors which might cause the actual results, financial condition and liquidity,
performance or achievements of Galapagos, or industry results, to be materially different from any historic or future results, financial conditions and
liquidity, performance or achievements expressed or implied by such forward-looking statements. In addition, even if Galapagos’ results, performance,
financial condition and liquidity, and the development of the industry in which it operates are consistent with such forward-looking statements, they may not
be predictive of results or developments in future periods. Among the factors that may result in differences are the inherent uncertainties associated with
competitive developments, clinical trial and product development activities and regulatory approval requirements (including that data from Galapagos’
ongoing DARWIN and FITZROY programs with filgotinib may not support registration or further development of filgotinib due to safety, efficacy or other
reasons), Galapagos’ reliance on collaborations with third parties (including its collaboration partner for filgotinib, AbbVie) and estimating the commercial
potential of our product candidates. A further list and description of these risks, uncertainties and other risks can be found in the company’s Securities and
Exchange Commission filing and reports, including in the company’s prospectus filed with the SEC on May 14, 2015 and future filings and reports by the
company. Given these uncertainties, the reader is advised not to place any undue reliance on such forward-looking statements. These forward-looking
statements speak only as of the date of publication of this document. Galapagos expressly disclaims any obligation to update any such forward-looking
statements in this document to reflect any change in its expectations with regard thereto or any change in events, conditions or circumstances on which any
such statement is based or that may dffect the likelihood that actual results will differ from those set forth in the forward-looking statements, unless
specifically required by law or regulation.



