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Third Quarter 2021 Results

On November 4, 2021, the Registrant announced its unaudited third quarter results for 2021, which are further described in a Q3 2021 report.

Exhibit Description
99.1 Press Release dated November 4, 2021
99.2 Q3 Report 2021

The information contained in this Report on Form 6-K, including the exhibits, except for the quotes of Onno van de Stolpe and the quote of Bart Filius
contained in Exhibit 99.1, is hereby incorporated by reference into the Company’s Registration Statements on Forms F-3 (File No. 333-230639) and S-8
(File Nos. 333-204567, 333-208697, 333-211834, 333-215783, 333-218160, 333-225263, 333-231765, 333-249416 and 333-260500).
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Exhibit 99.1

Galapagos
Galapagos reports commercial and operational progress at Q3 financial results
. First nine months 2021 financial results:
*  Group revenues of €317.9 million
*  Operating loss of €175.7 million
* Net loss of €119.6 million
+  Cash and current financial investments of €4.9 billion on 30 September 2021
. Filgotinib launch in RA on track with reimbursement secured in 14 countries

. Reduced 2021 cash burn guidance by €50 million to €530-€570 million

Webcast presentation tomorrow, 5 November 2021, at 13.00 CET / 8 AM ET, www.glpg.com, +32 2 793 38 47, code 4987105

Mechelen, Belgium; 4 November 2021, 22.01 CET; regulated information — Galapagos NV (Euronext & NASDAQ: GLPG) is pleased to report
on its commercial launch of filgotinib in Europe. The company is moving forward with its revised R&D strategy and operational restructuring
announced in May, resulting in a downward adjustment of the cash burn by €50 million. The unaudited Q3 financial and operational results
are further detailed in the Q3 2021 report available on the website, www.glpg.com.

“This quarter we achieved key steps in our growing commercial business in Europe, while moving earlier-stage R&D programs forward. We continue to
deliver on our revised strategy, accelerating the savings program announced at the first quarter results. We are focused on nominating a successor to lead
our company going forward following my eventual retirement as CEO,” said Onno van de Stolpe, CEO of Galapagos. “Supported by our strong balance
sheet and long-term R&D collaboration with Gilead, we believe that Galapagos remains well-positioned for future growth.”

“After years of hard work by so many, we are very excited to bring Jyseleca to market as a new treatment option for people living with rheumatoid
arthritis (RA). As per 30 September 2021, we booked €6.1 million in net sales for Jyseleca, for a total of €15.8 million together with Gilead. Encouraged
by these sales of our first commercial product and its positioning in the growing JAK market in Europe, we are confident in the commercial potential of
our Jyseleca franchise in Europe. Following the positive CHMP opinion for filgotinib for the treatment of patients with ulcerative colitis (UC), we
expect a decision by the European Commission (EC) before year-end, and if granted, we are ready to go full steam ahead with the commercial roll-out in
a second indication,” added Bart Filius, President and COO of Galapagos. “Following our strategic operational review in March 2021, we implemented
a cost savings program of €150 million on a full year basis. As a result of an acceleration of this program, we revise our guidance for full year 2021
operational cash burni from €580 to €620 million to €530 to €570 million.”



Key figures third quarter report 2021 (unaudited)

(€ millions, except basic & diluted loss per share)

Product net sales

Collaboration revenues

Total revenues

Cost of sales

R&D expenditure

G&Aii and S&Miii expenses

Other operating income

Operating loss

Fair value re-measurement of financial instruments
Net other financial result

Income taxes

Net loss from continuing operations

Net profit from discontinued operations

Net loss of the period

Basic and diluted loss per share (€)

Current financial investments and cash and cash equivalents

30 September
2021 group
total

6.1
311.7

317.9

(0.7)

(378.0)
(151.3)

36.3

(175.7)

3.0

30.6

0.3

(141.8)

22.2

(119.6)

(1.83)

4,874.2

Galapagos

30 September
2020 group

total (*)

321.9
321.9

(392.2)
(132.4)
35.0
(167.7)
(8.1)
(75.3)
(0.7)
(251.8)
4.2
(247.6)
(3.81)
5,308.6

(*) The 2020 comparatives have been restated to consider the impact of classifying the Fidelta business as discontinued operations in 2020.

Details of the financial results

Due to the sale of our fee-for-service business (Fidelta) to Selvita on 4 January 2021 for a total consideration of €37.1 million (including customary
adjustments for net cash and working capital), the results of Fidelta are presented as “Net profit from discontinued operations” in our unaudited

condensed consolidated income statements for the nine months ended 30 September 2021 and 30 September 2020.

Revenues from continuing operations

Our revenues from continuing operations for the first nine months of 2021 amounted to €317.9 million compared to €321.9 million in the first nine

months of 2020.

We reported net sales of Jyseleca for the first nine months of 2021 amounting to €6.1 million (€5.7 million in the third quarter of 2021), which reflects
the sales booked by Galapagos after the transition from Gilead. Total sales of Jyseleca in Europe by both companies for the first nine months of 2021 is

€15.8 million.
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Collaboration revenues amounted to €311.7 million for the first nine months of 2021, compared to €321.9 million for the same period last year. This was
mainly driven by the recognition of upfront consideration and milestone payments received in the scope of the collaboration with Gilead for filgotinib,
amounting to €136.4 million for the first nine months of 2021 (€145.9 million for the same period last year). The decrease in revenue recognition was
primarily due to a negative cumulative catch up of revenue triggered by the recent agreement under which Galapagos will assume operational and
financial responsibility for the ongoing DIVERSITY clinical study. This decrease was partly compensated by additional consideration from Gilead
related to the renegotiated collaboration, when compared to the same period last year. The revenue recognition related to the exclusive access rights for
Gilead to our drug discovery platform amounted to €173.3 million for the first nine months of 2021 (€170.7 million for the same period last year).

Our deferred income balance on 30 September 2021 includes €1.8 billion allocated to our drug discovery platform that is recognized linearly over 10
years, and €0.7 billion allocated to the filgotinib development that is recognized over time until the end of the development period.

Results from continuing operations

We realized a net loss from continuing operations of €141.8 million for the first nine months of 2021, compared to a net loss of €251.8 million for the
first nine months of 2020.

We reported an operating loss amounting to €175.7 million for the first nine months of 2021, compared to an operating loss of €167.7 million for the
same period last year.

Cost of sales related to Jyseleca net sales in the first nine months of 2021 amounted to €0.7 million.

Our R&D expenditure in the first nine months of 2021 amounted to €378.0 million, compared to €392.2 million for the first nine months of 2020. This
decrease was primarily explained by winding down of our ziritaxestat (IPF), MOR106 (atopic dermatitis), and GLPG1972 (OA) programs and by
reduced spend on our other programs. This was partly offset by costs increases for our filgotinib and Toledo (SIKi) programs, on a nine months
comparison basis. Personnel costs increased primarily because of an increased average headcount compared to the same period last year, and increased
costs of our subscription right plans.

Our S&M and G&A expenses were respectively €46.6 million and €104.7 million in the first nine months of 2021, compared

to respectively €44.1 million and €88.3 million in the first nine months of 2020. This increase was primarily due to an increase in personnel costs and
other operating expenses mainly driven by the commercial launch of filgotinib in Europe. This increase was partly compensated by higher cost
recharges from us to Gilead in the scope of our commercial cost sharing for filgotinib in Europe.

Other income (€36.3 million vs €35.0 million for the same period last year) increased, mainly driven by higher grant income.

We reported a non-cash fair value gain from the re-measurement of initial warrant B issued to Gilead, amounting to €3.0 million, mainly due to the
decreased implied volatility of the Galapagos share price and its evolution between 31 December 2020 and 30 September 2021.

Net other financial income in the first nine months of 2021 amounted to €30.6 million, compared to net other financial loss of €75.3 million for the first
nine months of 2020, which was primarily attributable to €54.9 million of currency exchange gain on our cash and cash equivalents and current financial
investments in U.S. dollars, to €10.1 million of negative changes in (fair) value of current financial investments and financial assets and to €8.5 million
of interest expenses. The other financial expenses also contained the effect of discounting our long term deferred income of €7.2 million.
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Results from discontinued operations

The net profit from discontinued operations for the nine months ended 30 September 2021 consisted of the gain on the sale of Fidelta, our
fee-for-services business, for €22.2 million.

Group net results

We reported a group net loss for the first nine months of 2021 of €119.6 million, compared to a group net loss of €247.6 million for the first nine months
of 2020.

Cash position

Current financial investments and cash and cash equivalents totaled €4,874.2 million on 30 September 2021, as compared to €5,169.3 million on 31
December 2020.

Total net decrease in cash and cash equivalents and current financial investments amounted to €295.2 million during the first nine months of 2021,
compared to a net decrease of €472.2 million during the first nine months of 2020. This net decrease was composed of (i) €376.7 million of operational
cash burn, (ii) offset by €2.7 million of cash proceeds from capital and share premium increase from exercise of subscription rights in the first nine
months of 2021, (iii) €7.2 million negative changes in (fair) value of current financial investments and €57.3 million of mainly positive exchange rate
differences, (iv) €28.7 million cash in from disposal of subsidiaries, net of cash disposed.

Our balance sheet on 30 September 2021 also held a receivable from the French government (Crédit d’Imp6t Rechercheiv) and a receivable from the
Belgian Government for R&D incentives, for a total of both receivables of €149.3 million.

Outlook 2021

Going forward, we continue to build our filgotinib franchise throughout Europe, and remain on track to complete the transition of the full European
commercial operations for filgotinib from our collaboration partner Gilead to us by year-end. We anticipate an approval decision from the EC and Great
Britain’s Medicines and Healthcare products Regulatory Agency (MHRA) for filgotinib for the treatment of UC, which, if approved, would add a
second indication to our growing commercial footprint in Europe.

Following the positive topline Phase 1b data from our TYK2 inhibitor GLPG3667, we are running an extended dose escalation study in healthy
volunteers, and we are preparing to launch a Phase 2b trial in Psoriasis and a Phase 2 trial in UC in 2022.

We are advancing our SIK3 inhibitor GLPG4399 in healthy volunteers this year, and we aim to move a follow-up SIK2/3 preclinical candidate into the
clinic in 2022.

By year-end we also intend to finalize recruitment into the GLPG2737 Phase 2a trial in autosomal dominant polycystic kidney disease (ADPKD), an
indication with important unmet medical need.

Meanwhile we continue to apply lessons learned from the strategic exercise announced at Q1 to the development of our deep pipeline, and we diligently
evaluate business development opportunities in our core therapeutic areas of inflammation and fibrosis.
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Following our strategic review of operations in March 2021, we implemented a cost savings program of €150 million on a full year basis. As a result of
an acceleration of this program, we revise our guidance for full year 2021 operational cash burn from €580 to €620 million to €530 to €570 million.

Third quarter report 2021

Galapagos’ financial report for the first nine months ended 30 September 2021, including details of the unaudited consolidated results, is accessible via
www.glpg.com/financial-reports.

Conference call and webcast presentation
Galapagos will conduct a conference call open to the public tomorrow, 5 November 2021, at 13:00 CET / 8 AM ET, which will also be webcasted. To

participate in the conference call, please call one of the following numbers ten minutes prior to commencement:

CODE: 4987105

Standard International: +44 2071 928338
USA: +1 646 741 3167
UK: +44 844 481 9752
Netherlands: +31 207 95 66 14
France: +33 170700781
Belgium: +32 2793 38 47

A question and answer session will follow the presentation of the results. Go to www.glpg.com to access the live audio webcast. The archived webcast
will also be available for replay shortly after the close of the call.

Financial calendar

24 February 2022 Full year 2021 results (webcast 25 February 2022)

About Galapagos

Galapagos NV discovers, develops, and commercializes small molecule medicines with novel modes of action. Our pipeline comprises discovery
through Phase 3 programs in inflammation, fibrosis and other indications. Our ambition is to become a leading global biopharmaceutical company
focused on the discovery, development, and commercialization of innovative medicines. More information at www.glpg.com.

Except for filgotinib’s approval for the treatment of rheumatoid arthritis by the European Commission, Great Britain’s Medicines and Healthcare
products Regulatory Agency and Japanese Ministry of Health, Labour and Welfare, our drug candidates are investigational; their efficacy and safety
have not been fully evaluated by any regulatory authority.

Jyseleca® is a trademark of Galapagos NV and Gilead Sciences, Inc. or its related companies.
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Contact

Investors:

Elizabeth Goodwin
VP Investor Relations
+1 781 460 1784

Sofie Van Gijsel
Senior Director Investor Relations
+1 781 296 1143

Sandra Cauwenberghs
Director Investor Relations
+32 495 58 46 63

ir@glpg.com

Media:

Evelyn Fox

Director Executive Communications

+31 65 3591 999 communications@glpg.com

Forward-looking statements

This release may contain forward-looking statements, including, among other things, statements regarding the global R&D collaboration with Gilead,
the amount and timing of potential future milestones, opt-in and/or royalty payments by Gilead, Galapagos’ strategic R&D ambitions, including
progress on our fibrosis portfolio and SIK platform, and potential changes of such ambitions, the guidance from management (including guidance
regarding the expected operational use of cash during financial year 2021), financial results, statements regarding the expected timing, design and
readouts of ongoing and planned clinical trials, including recruitment for trials and topline results for our trials and studies in our inflammation
portfolio, statements regarding the strategic re-evaluation, statements relating to interactions with regulatory authorities, the timing or likelihood of
additional regulatory authorities’ approval of marketing authorization for filgotinib for RA, UC or any other indication, including UC and IBD
indications for filgotinib in Europe, Great-Britain, Japan, and the U.S., such additional regulatory authorities requiring additional studies, statements
regarding changes in our management board and key personnel, our ability to effectively transfer knowledge during this period of transition, the search
and recruitment of a suitable successor to lead our organization and a CSO, the risk that Galapagos will be unable to successfully achieve the
anticipated benefits from its leadership transition plan, the possibility that Galapagos will encounter challenges retaining or attracting talent, the timing
or likelihood of pricing and reimbursement interactions for filgotinib, statements relating to the build-up of our commercial organization, statements
and expectations regarding commercial sales for filgotinib, the expected impact of COVID-19, and our strategy, business plans and focus. Galapagos
cautions the reader that forward-looking statements are not guarantees of future performance. Forward-looking statements involve known and unknown
risks, uncertainties and other factors which might cause the actual results, financial condition and liquidity, performance or achievements of Galapagos,
or industry results, to be materially different from any historic or future results, financial conditions and liquidity, performance or achievements
expressed or implied by such forward-looking statements. In addition, even if Galapagos’ results, performance, financial condition and liquidity, and the
development of the industry in which it operates are consistent with such forward-looking statements, they may not be predictive of results or
developments in future periods. Among the factors that may result in differences are that our expectations regarding our 2021 revenues and financial
results and our 2021 operating expenses may be incorrect (including because one or more of its assumptions underlying its expense expectations may
not be realized), Galapagos’ expectations regarding its development programs may be incorrect, the inherent uncertainties associated with competitive
developments, clinical trial and product development activities and regulatory approval requirements (including the risk that data from Galapagos’
ongoing and planned clinical research programs in rheumatoid arthritis, Crohn’s disease, ulcerative colitis, idiopathic pulmonary fibrosis,
osteoarthritis, other inflammatory indications and kidney disease may not support registration or further development of its product candidates due to
safety or efficacy concerns or other reasons), Galapagos’ reliance on collaborations with third parties (including our collaboration partner Gilead), the
timing of and the risks related to the implementation of the transition of the European commercialization responsibility of filgotinib from Gilead to us,
the risk that the transition will not be completed on the currently contemplated timeline or at all, including the transfer of the supply chain, and the risk
that the transition will not have the currently expected results for our business and results of operations, estimating the commercial potential of our
product candidates and Galapagos’ expectations regarding the costs and revenues associated with the transfer of European commercialization rights to
filgotinib may be incorrect, the risk that Galapagos will not be able to continue to execute on its currently contemplated business plan and/or will revise
its business plan, and the uncertainties
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relating to the impact of the COVID-19 pandemic. A further list and description of these risks, uncertainties and other risks can be found in Galapagos’
Securities and Exchange Commission (SEC) filings and reports, including in Galapagos’ most recent annual report on Form 20-F filed with the SEC
and other filings and reports filed by Galapagos with the SEC. Given these uncertainties, the reader is advised not to place any undue reliance on such
forward-looking statements. These forward-looking statements speak only as of the date of publication of this document. Galapagos expressly disclaims
any obligation to update any such forward-looking statements in this document to reflect any change in its expectations with regard thereto or any
change in events, conditions or circumstances on which any such statement is based or that may affect the likelihood that actual results will differ from
those set forth in the forward-looking statements, unless specifically required by law or regulation.

i The operational cash burn (or operational cash flow if this performance measure is positive) is equal to the increase or decrease in our cash and
cash equivalents (excluding the effect of exchange rate differences on cash and cash equivalents), minus:

. the net proceeds, if any, from share capital and share premium increases included in the net cash flows generated from/used in (-) financing
activities
. the net proceeds or cash used, if any, in acquisitions or disposals of businesses; the movement in restricted cash and movement in current

financial investments, if any, included in the net cash flows generated from/used in (-) investing activities.

This alternative performance measure is in our view an important metric for a biotech company in the development stage. The operational cash burn for
the nine months ended 30 September 2021 amounted to €376.7 million and can be reconciled to our cash flow statement by considering the increase in
cash and cash equivalents of €650.7 million, adjusted by (i) the cash proceeds from capital and share premium increase from the exercise of subscription
rights by employees for €2.7 million, (ii) the net sale of current financial investments amounting to €996.0 million, and (iii) the cash in from sale of
subsidiaries, net of cash disposed, of €28.7 million.

ii General and administrative
iii ~ Sales and marketing
IV Crédit d’Imp6t Recherche refers to an innovation incentive system underwritten by the French government
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HE GALAPAGOS GROUP

Letter from the management

Dhear shareobers,

This qasster we achisved key sleps in our growisg commercial binines in BEurope, while moving caslicr-sape
R&DD programs forwand. We continee io deliver on our revised straicgy, while sccclemting the savings progmm
announsad all the first auanter results.

We are prowd of the progress made with our filgotisib (Jyseloca™ ) franchise, Ome year after receiving approval for
filgotingh in Europe in shoamatoid arthnis (RA), we scoered remburiensast in 14 countrses, mcluding (rormany,
Frasie, Spain, Ialy, and Geeat Brusin, Meanwhale, the process of transstionisg all 1l activities Forfilgotingh,
mcluding the Enropcan marketng asthonsagion (MA) for hescloca, from Galead to us s on track s be comploed by
vear-snd, Afler years of hard work by so masy, we are very excited 10 brisg & sew teatment optionto paticsts
bvimg wath KA. and for the first tmme m the hstery of our company. we reposi on sales achseved withosr own
ial izstion. As per 30 by 2020, we booked €6,1 million in met sales for Jyseleca, fonm ol of
E15.8 mallion logether with Gilkead, building confidencs i the potestial of our filgatinib franchise in Eisrope and in
Gralapagos” commercial capabilitics.
Rocently, we recorved the positive opmion sssued by the Ewropean Modiwmes Agensy’s (EMA} Commitice for
Modicimal Products for Haman Use (CHMP) for filgstisb as weatment for adults with mederately o severdy
active ulcerative colitis (UC) We anticipate o decision for filgotinab i UC from the Ewropean Commassson ()
and Gacat Baitain's Medicings and Healthiare products Rogulatory Agency (MHEA) belore yvear-cnd, I7 graniad, thas
woulld add & second indiation for filgetimb, and we are ressdy 10 go fall stcam abead with the commereaal roll
il e UC throughout Esrope,

O the clinical development side of lgotimib, we recently anmounced the complation of patient enollment for
st DIVERSITY Phuse 3 progeam in paticnts with Crohn's discass (C1), wigh 1374 patients cnrollod scrms 369 aes
ghobally, This stady evaluates the efficacy and safety of filgotisb on climical remission and endoscopic response in
a 10k induction study, Followed by o ATk maistenance study, with wplne reaibis asticipsted in (e fam
half of 2023, The full recnsiment is an insporiant malestone for the THVERSITY peogram, which has ibe potential
1o provide robust evidenos o assss the wse of filgetingh & a pew rcatment option for poople suffoning from CT0.

We recenly announced that we will be sobely re ahle T all devel iviiges for the g DIVERSITY
study anad 18s Jomp-lorma exbomsson shedy starting om | Apnl 2022 Calcad will make a ome-time paymend ol
S1% million s suppon Galspagos with the remaining INVERSITY 1rial gosts, and should the Esopean Commission
(EC) gramt regulatory approval of filgotind for the wreatmem of C1 based on data fron the DIVERSITTY tnal, royalsics
payable by Galapagos to Galesd will be reducsd by 30% seroas all flgotingh indications, or 5,6% 10 10.5% alnat sales
m Europe. These royaltios are payable as of 2024,

In gaaly Q3, we also smnounced positive 1opline dats from the Phase |b sl with GLPGI66T, our propristary selective
rosme kmase 2 (TYR2) compound m psonasis (FPao) We are cumemtly running a further doss escalabion sbady in
heealthy volunteers, and we sim to lsunch both & Phase 2b dose findisg snedy in Pso and a Phase 2 stadyin UC with
GLMGEGET i 2022

Ohir carlicr-stage infl o pipchi 1 o progress ax well, and in pasticulas our salt indisaible kinxe:
(ST progrom. At UEGW!, we presented additional preclinical dats showing evidence of the potential dual mode
of sction of SIK2E. We plan bo bring an $IK 23 mobeoule with optimised phamacology into a healthy volunteer
Phang | sty 2022,

! Vst T aroperas, Gastprrmiorrbory Work
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Moving bevond milamnsation, we are on track to complete recrutnaesd for the Phase 2 MANGROVE shady wath
GLPGET AT i patients with ausoscmal dominamt polycystic kidney discase {ADPRIN by year-cnd. ADPRID remains
a bigh unmet modical need, amd wie look forwand te reporting teplne results i the First half of 2023,

This quagter we also annousced key management changes. Afier 23 vears of leading this company, nay time as
CIY at the hakm of Galapagos will come toan end. | plan to retine afler schicving o seamless hand over o a new
CEL, The supemvisory boand is conducting an extemmal scarch lfor my replacement, while we continug our search
for anew OS] am convineed tha great candidates will be sebocted to kead Galapagos ino a sucoessiial future.

Meanwhale we comtinise 1o progress with our difll relogused ponfolo of novel tanget-based avscts in-our
oore sress of inflamemation, fibrosis, and kidney disease:

Differentiated pipeline

Class Asget Phage 1 Phase 2 Phasze 3 Filing Approval

B Ieflarmrnasss B Fibrosis B Kidney dassne

Operational overview H1 2021

We el te omr FI1 2021 pepeont,

Operational overview Q3 2021

In inflammation

= We observed sctivity with TYK? inkabstor GLPGIGT im Pao, with & gemerally safe and well 1oderased profile.
and lsunched a dose cscalation study in healthy volustoors, with the sim to start 8 Phase 2b study in Pso
and & Fhase 3 snsdy in UC in 2022

= We rcported om biokogical activity with SIK23 inkibstor GLPG70 im inflanamation, and more particulardy in
the CALOSOMA Phase Ibstady in Peo and the SEA TURTLE Phase 2a snady in UC

= Wenominated a new preclinical SIK23 candisdate for carly development in imflammation

= i - -
Galapaged MY = 03 Repom 2031
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Corporate & other

- We wd the vl Lol Onna van de Stolpe, our founder and CEO, and the mitiation of the
search For an external sucoessor, in addition to the previowly o sesrch fon & neewr TR0

= W ramsed €015 millson from sshseription rght exercises

Recent events

= Weressived a positive CHMP opinon for filgotinghs o the sreatment of moderase o sevens UC

= Following the first read-cuts with GLPG39T0, we decided 10 tommimate the TAPIKOMA Phase b study with
il PGIOT0 Bn systensic Jupus enythematosss due 10 low Bkelihood of suecess snd poos pecnsitment is the nial.
We comtimue 0 execute on the GLIDER Phase 2a study in Sjogron’s discase, with dats expocted i 2022

= Wi announsdd that Cialipagoes wall assume opsrational and fimancial i baliny for the ing INVERSITY
chinical study in CI) snd it lomgetonm extensson study. Gilesd wall make o onestime paymsentod 315 million
o Gialapapos o suppodt the costs of the INVERSITY ¢linical program, amd if the EC grants regulatony appeoval
ol filgotimib for the treatmaont of CI based on data from the DIVERSITY trial, royvalties payable by Galapagos 1o
Galead wall be rodisced by 0% acposs all Blgotnib indications

Q3 2021 financial result

Details of financial results

Thee to the sale of our feesforsenvice business (Fidebia) io Schvita oo 4 January 2021 for a toial conidentzon
o E3T. 1 malbon (mehading v ady for met ¢ash and working capital), the results of Fadelta ane
presented as “Net profit from discontinged oporations™ in our dited cond d consolsdsted income statomsnt.

Revenues from continuing operations

Uhar rovenuses from continuing operations for the first nane meonthe. of 2021 amounted g €317.9 mallion, compared
€331, 0 mallion For tee At nime monibs of 3000,

We reported net sabes of Jysebecs for the first nane months of 2021 amousting to €6, | nullion (€5.7 million i the
thind suange of 202 1) which reflodts the sales booked by Galapagos alter the ramition from Calcad. Toaal sales of
Jyseleca in Purope by both companies for the first nine months of 2021 are €158 millson.

Collaboration revenuses amounted to €311.7 million for the first nine months of 2021, compared 10 €321.9 million
for the same pericd bist year, This was mamly driven by the recognition of apfront comideratson and milevions
payments received in the scope of the collaboration with Galead for filgotimb, amsounting to €136.4 mallion for
il first mine months of 2021 (E145.% million for the same period La year), The & | revenue il
Wk Iy disg 12 3 neg i casch up of revenee tnggaed by the reoent agreemnt umder which
Galspagos will sssume operational and fnancisl responsibility for the ongoing DIVERSITY climical study, This
k wan panly st by additional consids Erom Ciibead relased 1o the remepotized ollsboration
whwen compared to the same period last year. The revense recognition related to the exchasive scoess nights for Gilead
1o cur drag discovery platform amomnted o €173.3 million For the firt nine meonths of 202010€170.7 millsn for
e samse period last year)

Results from continuing operations
We realired amet loss from continaing operations of €141.8 mallion for the first pane months of 2021, compared 1o
a nect b o €251 8 mmillson foor thee farst mime mosths of 2020,

Wereponed an operating ks smoustisg € 1 75,7 millbon for e firs nise months of 202 1, compared 10 6 operating
boss ol €167.T mallion for the same ponod last yoar.

Ciomt of sabes related 10 Jyseloca met sales in the first nme months of 2021 ansounbed 1o €07 mallion.
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Uhar REDD expendinane in the first nime months of 2021 ansounted to €378.0 mallion, comparcd to €392 2 malkion for
ihe first nime meonibys off 2030, This J was primanly explained by winding down of our smiaxestst (IPF),
MORI0G (atopss dormatsind, and GLPG 1972 (ON) progranis and by redisced spend o ous other programa, This was
panly offset by conts moreases lor o Bilgotinib and Teleds (SIKi) programs, on a pine mosibs comparinon basis.
Porvonme] costs inkreased prmmanly becasse of an mcreased average headoount compared S0 the sams pereod last year,
and inereased conts of our subweription right plans,

O 5% M and G&A expenses ware €1 513 mallion in the first mine mecenths of 2021, compared vo € 1324 millson m the
first misse mnosths of 2020, This inerease s primarily due 1o an ncrease in personsie]l costs snd other operaling expeases
msanky driven by the commsercial lsunch of filgstinib in Ewope. This incroase was parily componsatedby higher
coil fecharges from s 1o Galead in the soope of our comenercaal oost sharing for flgotingd in Europe,

kher moome (€363 mallion v €350 mullion for ihe same pervod last year) morcased, mainly driven by higher
EFAnE i,

We reponed & pon=canh fair value gain from the re-measunement of indtial warrant B issoed 10 Gilead, amousting
s €30 pallion, mamly dus 1o the deoreased mmplicd volatility of the Galapagos share price as well & ns evalution
betweem 31 December 2030 and 50 Scptembser 2021,

Mt ather fimancial mconse i the first mine months of 2021 ansounted 1o €30.6 mallion, comparad to oot other
finangial lons of €75,3 milleon for the fira pine nsostls of 2020, This i priman|y atribstabde i €549 mallion of
curmency exchange gain on sur cash and cash equivalents and current financial imvestments in USRS, dollars to
101 mallicn of megatve changes i (fair) valise of cument fnancial mvestments and Bnancial assts amd 10
€55 mullion of intorest expomses. The other financial expenecs abvo contained the effect of discounting our long
terrm defenred income of €7.2 mullioa,

Results from discontinued operations

The met profit frem discontnued operations for (he nine months ended 30 Septensber 2021 consiated of the gain
o b sale of Fudelta, our fee-for-sorvices busmess, for €22.2 mullvon.

Group net results

The grop realized a e loss for the first nane months off 2021 ameantang o €119.6 millson, compancd s & net loss
S E24T.6 million for the same peniod i 2000,

Cash position

Current fimamcial imvestments and cash and cash equivalents todaled €4 874 2 million on 30 September 2021 (€5, 1693
millics on 31 December 2020, including the cash and cash squivalents included in the assets classified as held for
b

At docrcase i el linanceal mvestnscnts and gash and cash cquivalonts amoumed w0 €295.2 million m the
first mine monthsof 202 1. compased 1o & pel decrease o E472.2 million during the fiest mine monibs of 2000, This
et doorease is composed of (1) €376.7 nallion of oporational cash Thm, ? olect By (ia) €2.7 million of cash procesds
froms capital and share promaum imerease from exercisg of subscription nghts i the (ing nine meombs of 2021,
(i) €7.2 million of pegative chamges im (fair) value of cusrent fEnancial invesiments and €573 mallon of maisly
positive exchange rale difforomoes, (v) €28.7 mallion cach i from the disposal of Fidelta, net of cash dinposcd.

Cher balsmce shoet on 30 Seprember 2021 also held o peceivable from the Fremeh govemnment | (Rebde ol pon®
Feefercled) and a receivable from ke Belgian Governenent for R& D incentives, For a otal of €149.3 million,

P wereforto e o ol cushi oo of o domsowerd conrsodsdabod mamm Ml ot b esplsaston s oot of tes shimsne
e

' - e by i Wrmacs
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Qutlook 2021
Ciim forwand, we iz b sl our the Europee, and reniadn on track te complote
the transition of the full Euroy cial openstions for filgetinib from our collaboration partner Gilead

e s by year-cnad, W antcipate an approval decison from the BC and Gecat Britain®s MHRA of Glgotinib for
the treatment of UC, which, if approved, would add a second indication 8o our growing commercial Foodpaind in
Enrops:,

Followsng the positive toplime Phase |b dats (from cur TYK2 mhabisor GLPGIGET, we are rusmisg sn extendsd doss
wscalaton stady m healthy vl . and wy ang prepanng Do lasch a Phasg b tnal m Pao and a Phase 2 tnal
i UIC im 2022,

We are advancing cur SIEKY inhibitor GLPGAY in healhy volunteers ghis year, and we aim to move a follow-ap
SIK2S preclinical candudate into the chimie in 2022

by yoar-end we also intendd 80 fimaliee recruitment into the GLAG2TAT Phase 2a tnal in ADPKIY, an mdication with
imnportant unmet madssal need.

Meanw kile we continoe to spply lessons learsed feom the stmicgic exercise dl a1 1o ihe devie b il
ol our doep pipeling, and we diligently evaluate business dovelopment opportumtios 10 osr core therapaulic ancas
of inflammation and Gbrosis.

Follewimg cur stmegic oview of operations in March 2021, we implomentod a ©ost savimgs program of
ELH0 mmillion on o Full vear bass Ax o revult of @ scocddemtion of this progrem. we feviee ous guidance For full vear
2021 oporational cash bum from €580 to €620 million to €530 s €570 mullion.

Wi thank yous For your continssd suppon as we make llgoting available s patients across Esrope and exccute
on our sirategy o develop povel modesolacion drags. The supervisory board is focused on ibe seleciion of new
beadership, and we have oo dowbt that excellent sugeessors o the CEO and CRO will be nomanatod. Supposted by
vur strong balance sheet and bong-terms R& D collaboration with Gikesd, we believe that Galapagos remaims well
positoned for famre growih,

Respecifully,
Onno van de Stolpe Bart Filius
CED Presidemt & (00
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COVID-19 impact

Civen the impadt of (he COVID- 19 pandemie, wie sustain sar <ot wowands improving our usderstamding of
people and business peeds, snd as such we have executed plams to sccommeodate For the cusment situation
and mimmuse the mmpact 1o opcations. We closcly lollow local govommental regulations and apply these as
sppropniate within our organization, guided snd supported by our dedicsted COVID- 1918k force teams, Al local and
global task foree weams meet regularly and make recommscndations dircetly 10 the COX,

We repot ibe following impacis:
= S

W el b Folbow the: strict meanames pul in place o bclp prevent the spread ol the COVID- 19 vins and pridect
the heealih of our stall. We rolked out our ghobal and site-specilfic business contimuty plans and contimse o take

Dharing back-down periods, we amasped for cuscntial tanks tobe carriod o within our Bscilities, Comsequemtly. the
majonidy of our Rescarch stadl contmmues io work rom the oficelabs, with periodic exceptions for local leckdoams
during which no stall is al d inko the facilitees, For those ! coming o the oifice, we have sinngent
cheaning and sanitstion protocols im place, and we strictly respoct social distancing policies ot sl tinses in order 1o
miminise ik of exposure,

A b global pandenme has provaibed mia 2020, we continss e sustaan car <o 10 mankamn s st s
and profocols o envere safety and good health of cur employees. Sy followmg local governmenial meavares, we
have stanted o welcomse our enaployecs back on site.

= Research partfolic
By pricevtiang the mosd advanced progects very early on and mereasimg the Dexibality of our dedscated research
stall i the labs within progects, we sustain o rescanch progress, and contimiss our carly dasg rescarch and the
imaple pom of mew modalities for anget of dug discovery,

S fiar, we ke e nrstenial empect of the COVID- 19 passdemic on our rescanch portfodic,

= Fdekprawiperifis

We bavg a busincs contisaty plan (o oo clnical deve lopement progrsm. W chinely nronitor cach program in the
context of the current ghobal and local situation of the pandemic and the associated specific regulasory, insdinutional,
and goveramsent guidanes and polseses related i COVID- 19, Wathin the boundasies of these guidandes and policies.
el i cormalintion with our CROs and climicsl trial sites, we spplicd varous memsures to misansisc the ingpect of
the COVID- 19 pandiunss on o chinsal developrment peograms. with the prmsany aim to crsine the safaty of our
enisl participants snd o preserve the deta istegnity snd scientific validity of our trials. These messames contings 1o
b mmplemented on a cang-liy-gang hasin, Lailonad 1o the spodific study and geographie nodds at any given tnss, with
spocific atention pasd w0 vulnemble populations and the wa of ivestigational medcnes with inmneagesive
propartics. The ncaseres mchude, among othors, inorcasad, trempanant commurscation 1o all vakcholders and the
dinect supply of investigational medicenes o paticnts. For cach clinscal inal, we sctively monitor smd document the
wmpadt ol COVID-19 where £ the and g of resudis.

Folbwing the ghobal incrcass of COVID-19 touting and vaccinations, we tssed an imormal guidanes on the inapact of
testimg and vaccinations on clinical tmals.

= k] -
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= Filgotinib filing proces UC
O 16 Seprember 2021, the Commines for Medicinal Products for Hunass Use (CHMP) sdopted s positive opinion
rocommending the additsen of LIC as a pew mdscaton 1o the marketmg authonzation of hacleca. The Comminason
deciion on this change to the marketing swihosization is pending. In sddition, the assessment of this new indication
in Cincar [ritain by the MEIRLA isongoing s well.

As of publication of ghis 3 roport, o collaboration partncr Cabead has nol boen mfommed by regulatory agencies of
approval timeline delays related o ibe pandemic.

= Adrifenrsgprebapphoelei
T date, there has boen no COAVTD-19 insgadt 1o the commmeoncial supply of Algotined, Civlcad alo confimmed that all xites
avvolved i the manufbcturing of filgotEb are establisbed stes that tly fi oty Cribend marketed
prodducts and asc in pood standisg with the FDA and ane GMP eamalied. Undér the revind agrocmsent sath Gislead fog
filgetinib in Europe, Galapagos plass o become the marketing suthorization holder of filgotnib in Fusope by years
nd 2021 anall then becomme: respomable for mansfachimmg. We plam o work with the same naanu Escturing sos. as
Gralead exoept For secondary packaging snd labelling for which s mew vendor s bevn seleciad.

= Commerciod orgaslzation

T Borm of outrcach of our commmenial eams b physisians and herpitals wans mmpastod by the COVID-19 pandemis
and eravel pestrictions, and thus b pastially virrual, The teams invessed in digital channels as
part &l the overall comemancial busld stmtegy, and these dhanmels ane being ublieed dunng our ongoeng commercal
Bsamche Thius far woe ot no e ierial mspect of cur ial of toers dise o iravel restrscty nor has there
o am st of CONVTD-19 on o abiliny o cngage m market aooes discussions, Novarthe kess, hoalthoase sysams
nre umsder pressare ponoss Furope, increasing the volatility im remnshbursement peocedunes and potentially reducing
the s of new tharapy options initiated by hoaltheans providers.
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At a glance

Consoldated Ky Figures
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THEE GALAPAGODS GROUP

Wine months  Nine months

ool Cfnotsitsdatnany ™S8 TR0 G 05ace S 0souitter 31 ORARE
Incami statement™
Procuct net sales 569 . 6,147 . .
Colaboration everes ses03 WISty 3T W9 4TRosE
Cosn o8 rates s 16600 . .
RAD expendsure [alR L [iFo Pt CAROED (e P AL ISR EETY
5, GhAexpenses EME  EATIG  0SL26T 03zan (s
Other aperanng income 1278 12300 WU 003 w2207
Operasingoss ORI A OTRMT (67683 (7RSI
Net feuacial resiles e e mess  gaIm I
Tanes (57 s 6 I (1.226)
et b o contiouing oprations BUE1N  MRs1m QALTIR @SLIEN (o)
et prof frnen ccomtinued optrations. nes of : o 219 4315 5585
et tons 4613 S0 (9SS (e7s (305434
Balance sheet
Cash 2o canh equvalents TEMITE | LLTW ZAMATE | ZOSLIST 2RI
Current Saancal investments 20MRT  R2NASS  DOMTET  LINB0S  RON6ITE
RED Incentnes receiabies 14920 1ETE 453N VELETE 135728
Assets SIS SN0 SINSET  STNOM SMAIN
Shaesholders’ equey 2617383 L7208 2617383 LOZ0EZ  2ETOISS
Detesred isome 2520651 LTINS L0652 LTRMLIED 2B
Othar Batdies Wass2 nBAN B9z 2eEn 2maa
Cash flow
Operasional cash burn™ TSASH  @OLTEY  (UGTEN W3NG (174N}
Cashflow used in operating aqmitses (36505 (B0340)  (AGSS)  G0NGN) (2RI
SE pnercdfomised RG] Everng ML s I GNOI0 7aEe
Cash fow generssedromiuned i) inancing | ) b —
)i Cash Jedd L5 173.24% Ee1.07H ES0UEST 62,149 351,994
T e T Sumiaon on a8 sy w0610 RSN (053
Cash.and cash equvalents atend of the period ZAMITE  LONLTW ZEMITE  Z0STI9T 21430
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Financial ratios
Numbsr of $hares ssued af the end of the period
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2030, 1a7 RIS 203 TET TEP0B05
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Risk factors

W reffer o the descrpiion ol risk Bsclors m be 2020 annual report, pp. S1-61, as sapplemented by the descriplion
of risk factors in ous ansual report on Foom 20-F fled wath the 115, & sses and Exchamge O s,
pp. 545 In sammary. (b prineipal risks and wncertaintses fneed by uws elate we commercialization, product
development and regulatory appeoval; our financial positson and need for addsisonal capital; our relisnce on third

partics; sar competitive position; our imellectual propenty; our srgamization, structure and operation {including
the emergence of epademacs such as COVID-19); and market risks relating wo our shares and ADSs,

We abse refer 1o the Jo
1545, whnch rensaans valwl,

ipivon of the group's financinl risk management given in the 20350 asmual repori, pp, 193=

The Galapagos share

Performance of the Galapagos share on Euronext and Nasdaq

120

a0 : . .
|
01012027 01.03. 2021 01.05.2021 0.072021 01.09.2021

——GLPGAM {in EUR) —— GLPG.US (in USD)

13
Galapages NV » 03 Repon 2031




Galapagos

LAPAGOS GROUP

Disclaimer and other information

Galspagos NV s & limssed lishility company ofgssired weder the laws of Belgiam, having its registered office st
Gimeraal D Winiclaan L1 A3, 2800 Mechekon, Belgram. Throughout this repot. the o “Gialapagos W% mefors
sodely 1o the non=cossolsdated Belgian company and reforences o "we,” "om.” “the group” or "Galspapm™ mclude
Gialapagos KV togeihor wits its subssdiages.

With the exeeption of Rlgotinib's approval for he pemmem of rheumatold antheinis by the European
Commusspon, Greal Brntain™s Medscines and Healtheare Products Regalatory Agency and Japanese Mmistry of
Health, Labour and Welfare, our dnag candidsies mentionsd i thas repor age investagational; their ellicacy and
safcty have net boen [ullly evaluatod by any regulatory authongy.

This repont is published in Distch and i English, In case of incomsmtaney betwoen the Dutch and the English
verstons, the Daich version shall prevail. Galapagos is responssble For the Latzon and conformity berween the
Dmutch and Englnh version.

This report is available froe of charge and upon request addsessed w;
Galapagos NV

Investor Relations

Gremeraal D Winclasn L11 A3
2800 Mochelen, Bclgium

Tel: +32 15 34 1900

Email: irfir glpg com
A digntal version of this ropont 15 avanlable om our website, wow plpe com,

We will use reasonsble ¢lforts 1o ensure the socuracy of the digital version, but we di not sscame responsibiliny
il iImaccurcres o meomisignews with the prmted dosument anse as o resall of any clectromes fransmissaen.
Therclore, we comsider oaly the pranted version of this repoft 1o be kegally valid. Other anformation on ous webaine
o o odher websiges dovs nod Form @ pant of this report.

Jwseleca® i a trademark of Galspagos WV snd Gilesd Sciences, Ine. of its related compusies

Listings

Euronext Amasordam and Brussels: GLMG
Nasdag: GLPG

Forward-looking statements

Thas repori s debookimg all of whech involve corain msks and uncertaimties. These siatemenis
are ofien. bt are sol always, made theough the we of words or pheases wuch o “believe.” "snlicipate.” “expeet.”
“imtend,” “plan.” “seck,” “eatimate,” “may,” “will,” “could” “stamd 10" “continue,” @ well as similar expressions.
Forward-leoking statensents comtaimad in this eepon inchude, but are not limited s, statements made inthe 1 ciiee
from the management™, the information provided im the section captioned “Owibook 20217, gusdance from
managoment ieganding the expocted oprational s of canh Suring [ I year 2021, reganding the
amount and timing of potestial future milesiones, optein and'or  royalty  paymentsby Galead, Galapagos®

g R& LD ambat luding progress on ouf [ibfosis ponfolso and our SIK plaf and ial champes
of such ambitions, statoments regarding the strstege re-evalustion, our stslenwerdsand cxpoctations regarding

sales of filg regarding the ghobal R&D collaboration

- . - -
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with Giilead and regarding the amondnont of our aramgensot with Gilead for the commercialasation and developoacnt
of filgotimib, staements reganding the expecied timing, devign md readowts of img and plasmed clinical wisls (i)
with filgetisab an th ol arthavis, ul colites and Crobn's discase, (i) wath GLPCGHT L6in IPF, (i) with
GLPGHT i wleeraive colitis, theumatodd anbeitis, peofiatic anhsitis and prinsary $j0geen’s symdrome, (V) with
GLPGOSSS im ostooanthaitis, {v) with GLPGAY m inflammation, (1) wigh GLPGISET in peoriasis and ukoorative colitis,
vt} with GLPGITAT in ADPRD, (vits) with GLPGI 121 s (0D, and (ixh with GLPGA388 s GLPGE0E i (ihrosis,
satomwnts relatmg 1o micracions with regulaory authonbics. the tming of hkchhoodol addional rogulasony
suthoritics” approval of marketing aubonzstion fof flgotmib for RA. UC or sny other indication, ncluding the UC
and 1B indications for filgotingb im Europe, Gocat Britain, Japan, and the U5, such addinonal regalatory authonitics
requining addiional  stedies, ding changes in ouwr managememibosrd and key personnel, our
ability bo effectively wanider knowledpe daning thas porsod off transison, the scarchand recruitment of a suitable
ssgensof 10 bead sur organization asd of & CR0, the sk tha Galapages willbe unable to ssccessfully schieve
the antcipated benefies from ais leadershap tramsition plan, the posssbility hat Gal wall llcmges
telnimang of afmscliag talemt, the timing of hikebhood of psang amd u-btmueu mm(orﬁlamm‘b\.
ststoments relating to the baild-up of cur commicrcial organisation, commerndial sabes for Filgotingd and rollosdt in
Iucp: the expecied impact of COVIIRDS, and our sirsicgy, busines plans and focus, We caution ihe reader that
d-besobiamyg are mol g s oof future porformance. Forwand-looking satemonts may mvalve
kmown and unknown nisks, mrﬁt\ snd other factors which maght cause cur sctus] results, Finsscis]
| anl . et of achicvemenis.or the development of the indusiry an which we operate,
o be materially different from any Basboric or e resalts, finsncial condsts perf e or achs I
expressed of implicd by sach foswand-Jooking saenents, In addivon, sven of our rewilts of operations. finandal
condition and Bqudiny, and the developmento! the imdustry in which we operate are consistent with such forwards
laokmy satemants, they may not be prodictive of results of dovelopnents n future ponads. Among the factor
thst sy esult in Elforencesare that our expectations rogardisg owr 2020 revemncs and fnancial results snd
e 021 opsrating eapsmeesmay b oot (inshadimg h-m ane O mm-oa‘a.u assamptions undorlymg o
o axp e may nod be reslized), the t imted with competiti
developments, chmicalinal and prodedc dovdlopmend activities and  rogulatory approval i mls including
e gk tha data hﬂmrmlrﬂpﬁaﬁdchnﬂdm&munmwmhnn Crohn's discase,
ubcerativecolite, idhopathic pulmonary (b, osteoantbritis, other inflammatory indications and kidney discase nay
o suppon fegistration of fusther developnsent of our prodisct candidstes dise 10 safety, of cllicacy concoms, o
other reasonah, our relance on ollaborations with thard partes (imcluding our collaboratson partner, Galead), the
taneang of and the ricks related w0 the implementstion of the trensition of the Eusopean mmdlmmmlhlly
of filgoting from Ciaload 1o ws, the mak that the o will ned be complatod on the Iy iplatesd
of ot all, incbading the transition of the supply chain, amd the nisk 1L.|l the trmmsition will ned have the currently
anpocted fowlts for our w-qnv:u and rewults of operati i pandingoisr Glgotingd dovelopmeont
progmm and the ual p 1 of our product candidates and Galapagos' expeciations regarding the cosis
and revenues associated with ihe tramader of Earopean conmmercialization nghtsto filgotnib may be incormed, the
risk that Galspagos will not be sble 1o contines 1o exeouls on it currently contemplated business plan snd'or will
revisg it bisingss plan, and the weecmantics relating 8o the impact ofihe COVID-19 pandenais. A funber vt
mand desoripion of ibwse ssks, uncernisties and other misks cam be foundin our Secwsiies and Exchangs
Commissdon filimg and reoposts, mehsding in oar most reoont ansmal repost onFom 20-F filed with (he SEC and
aar subscguent filings and reports filed wah the SEC, We also refer sothe "Hisk Facions™ section of this repon.
Given these uncertaintics. the reader s advised nod o place any undue reliamocon such Forwand-looking
ststemeents. These forward-loking ststements spesk only s of the date of publicationof this doumest. We
exprosaly disclaim any obligation 10 updato any such forward-looking satomeonts in this documant %o refloct amy
change im ous expectations with regasd thercta of sy chaspe in cvents, cosditions of circusnstances oa which sy
sach stalomwnd is based or that may affect the hikelhood that actesl resalts wallkdiffer from those set Rath
thye forward-Jooking statements, undess specilically required by law or regulation,
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FINAMCLAL STATERRENTS

Unaudited condensed consolidated interim financial
statements for the first nine months of 2021

Consolidated statements of income and comprehensive

income/loss (-)
Conpodedanid ing o SLInETHN
L hes

Thisd quaner of el
(thvusareds of €, ecept per share dats) 0 Y 03 pr s s
Produdt net Saket 5651 . B147 .
Collabos aihon nevenues 58503 127519 anLm 3,523
Teaal revinass 64104 137,519 ITRSE EEER ]
Coat of Lales. (3751 . (65 .
Retegarch and dewlopment expendiune (005058 [ Faeat i (ATE 02} [ELFAL T
bt ANl MArKETNg FApENSEs (V655 M71ET) [45,616] [ESR1r ]
G 3l B ST ST B APATYTS QTR (6,559 14651} 188,300
CHPbEF ST Do 1T 12200 B, 345 003
Orperating kdi (TE1%) [LiF. ] (173,747} (167.885)
Faif WU FETHe ST Of WaeTants 157 13.033 2035 (Lo
vt fingngial ingceng TREM [Fas0) 26T 13919
v fingnoiol expenses. [LUAEE ] 61,950 [Fel ] [LRL ]
Leas before tax (4,455} (82.50%) (142,088) (251,080)
InpOITsE LAt nsn (4 E1l mn
ﬂﬂmrmmlmmm (L2001 [LFE3 0] (140,771 (251,760)
et profat from dacontinused opsrations, netof tax - 614 219 45
Hetloss (GAETT) (LK =] (1i%.581) (24T 348)
Wit lods artributabie 1
Oty of the paeent AT 21,905 {115,581} 247548
Baakt and diusted ks per share .99 11.2%) 1.83) 381
Badas aind dibuted ks per shaae Trom comtinuing
operations .59 1126 216 [LETY

'ﬂwwmdNhﬂmmﬁhmwﬂﬂﬂmﬂhﬁmuwbsmhwﬁmhm

By ) CrCCrRrm Spnt SR

The sccompanying mobes. form an integral part of these oondensed comsolidated fimancial statements.

L
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Contoldated itatement of comprehentig indoeme / kit (=)

Third quartes of i Cone e

(ihouiands of () .o i =atey kil =l
Hetloss Lot ] (L% =] (1i%.381) (24T 348)
mlhﬂ.mq b reclassified subsoquently to profit or

s = i 2 5 " (35t
owm““ P S <f oreip . (L.03%) ™ 025
Qcher compeehwrrsie ingometos (<) retofl ingeme tax [Ex] L7 "Wz (1373}
Tek, %]

Crwners of the parent (4, E45) (83618 (118,67%) (248,920}
m oS MTNDUCALHE Lo areers of th

CorRwmeel o ateind, GGy (34,244 {141,681} (252506}
Detcontinued operMThons. . 52 ] Frai 3158%
Teal comprehensive loss (64 E45) [LEEIL] (118,679) (248,920}

= The pomparatvery of 1) September JIHI and fhe third quarter of JH) have Been nesiaind b2 commder the mmpac of clnadying the Fdelta

B a0 drdontmend o atorn. N 2000

The sccompanying mobes. Torm an integral part of these

lidated [
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Consolidated statements of financial position

(bpusands of €} 2021 0
Atvets

Intangible 2ot 4623 67,565
Progstdty, plant Sfl dgripenent 123637 103378
Deedevrid tax JEsets 4471 AATS
Hon-turment trade receabies - S0.000
NON-CLATEnt RED INCENhves recerabies 113,804 11624
CHheet HON-CLUTEN 3EEELS 4455 11,343
Non-LurTent J1REE 5000 38E 334
Trade and other redeivables 151,335 14BA18
Current RED indenthed necenabled HahT 24104
Current Bnardial imaesiments 203,787 3076278
Cashared (aih equavalonts 2EMITE 2135187
Ot uriend Jieti 15,010 11,953
Current asets from continung operations. S005.5957 SBeh 541
Aivets claisified o held for Lale - ERAGE
Todal current Jusets B005.957 5,365,347
Todal ansets 5,330,987 ERIERET]
Equity 3nd Mabiities

Share capital 291,953 .02
Share PTETELETY SO0 2TF935 17ITRAD
Crheer neseres (1C.B85) 10507
Tranalation défrerde (2305 iR189)
Actumulited oiied 9,311) 3T
Tetal equity 2617,383 2,670,335
Reginemet e Emefit lakebies 15,256 14,556
Hon-Currend base Rabdites. TR1ZE R0A5
Crbstr mon-Currint bbby 6453 B
Hon-turment defemed income 2058273 2365574
Hon-current labilities FRECRLL] 281210

L]
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30 September 31 Detember
(st ards of () 2031 e
Curent bese lipbdiniey T.262 Ll
Trade and other kabiies. 145,260 VFLA8G
Currint L payable 454 12048
Current finandial Instnaments 139 1164
Currer deferred ingome 432379 443159
Current BIBIREH Frgam Continuing operatisn. 575404 BHEISY
Lisbsdatied. dircthy ssadiobed with Jstets clyssified o1 held for 130 - a7
Total current Rabilities. 575,494 63LITE
Total Habsties. 2714604 3,047,375
Total eguity and labeities 5331 987 SN

lidated T

The sccomparying motes lorm an integral part of these condenmed

]
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Consolidated cash flow statements

Nine: maniths emded 30 Septemb
(ihomiands of ) i Firid
Nt los of the period H19.581) (247.548)
Adustmend for Rof-Cash Iranactond 050 159802
Rpustrrsnd for ibermes to dechote sHparabely under opevating cath fiow 6013 1,558
AdpUsITENT 108 e 10 Beciose under investing and finanong cash fiows (78.845) (25510
Change in working capital coher than delfermed income: 45,647 (T7A456%
Decreass in difermed ingome (F5.651] (22430
Caihuted in optrations 337 (350,401}
RGN P [R436) B
Inenei receiaed Le ®125
Corporate Lt paid 2an 11.302)
Kot cash flows uked bn operating adtivities [340,056) (¥50,165)
Purchase of property. plied Jod equiprmsent (33,907} (25353
Purghase of 3o expendiune i intangible foed Jse (8.661) 120,208y
Prooeeds brom depatal of property, plant and eguigment " a4
Purchase of Cment financiol imstmaenes 505,124 (4272252}
Emanein necervied relaned oo urrent inangial marsiments 10 483
Sabe of current fnsnil it 1900132 404,000
Cashyin from disposal o % retof Fotood '
Ascuuebition of fnancial sivets = [FX2 00
Procesc from Lale of financial atiet beld 32 e waliue through prdit of lows 4045 [
Wt cash flows gensrated freem investing Lttt #0 63,720
Paymant of leae labioes (5.174) (507N
froem and L e of
Proteds capital shane p e P 2735 PET2
et cash fows generated fromiused in [ finanding sctivities. (2438 1055
ncreasa in cash and cash equiaalents 50,697 62149

n
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Kine months ended 1 Septembaer
(thmrsarsds of £} 2021 H
Cash and {ath al g ool e pariod 430 LEGLEIG
incredde in cath and cashequivalents EEGET 262149
Effet of eachange rabk diflerenoes on cash and Cash tquivalents 40,610 (35,568
Cash and Caih equivalints ot end of the pevicd LEMITE 1087797
The sccompanying eobes form an inbegral part of tecse consh i lidkated
30 September

(theargangs of ) 201 2
Cuarint Sl imeitments 20T TET Z2M0B05
Cash s canh equivalenty LETR ORT 9T
Current fs b ared cirsh and cash equival LTS 5,308 002

The accompanying sobes form an integral part of these condensed

Tacl
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Consolidated statements of changes in equity

thousands of €1 Share capital p e o0 e Total
On 1 Janaary K00 N8 1700543 n.a4d) 18840 ER2EN  LETSE5E
et o {247,548} (247,548)
Onhutr comprehanshag i 353 i14) 11373
Tedal gomprehniie s 1.358) 04 [I47. 5451 (T4E921)
$hue - baded COmpEnTaton RGTE 59673
Exercae of subscripton rights 1847 22006 472
On 30 September H20 0529 2T25608 (2500 EM 970 272082
On 1 jamusry 2011 Mz LIITRLD [ERE. 0] (18T (334,701} 2ETOA55
heq o (119581} 19531
Cither comprehenthe income o FH 502
mwm e I (19581} (RS}
Shure- baded compandibion (L] (=X ]
Exengre of SubsOnipaon rights. 540 20095 2735
On 30 Seprember 2021 91,553 LIT9.935 (2309 (HLEES) LI} 2617383
The accompanying moles lormi an integral part of these condhomed lakatesd [ 1al

a
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Galapagos

Motes to the unaudited condensed consolidated
interim financial statements for the first nine
months of 2021

Basis of preparation

These comdensed consolidated imterim financial statoments bave beem propared - accordance with 1A% 34 “Intenim
Firancial Repoming’ as sdopaed by the Europesn Unios and ax fswed by the IASH, The condeaned comalidated
wierim fnandial satcnsnts donot comtain all information requancd For an anmual report and should therefore be
read in conunction with ear Arnual Repom 2020,

Impact of COVID-19 on the financial staterments

To date, we have experienced limited impact on our linancial perfomuance, financial position, cash fows and
sigmificant pudgements and extimates, although we contimes b e additional nsks and challonges assoceated
with the impact of the cuthreak

Significant accounting policies

There were i signalficant changes m ascounimg policies applicd by s in thess condansed consolidated intcrm
finan<ial siatenwents compared 10 those wsed in the most recent amsl lidated finamcial siat s o
M Drocsmaber 2024,

boew standards and in¢rpactations applicable for the anoual period beginning on | January 2021 did not bave any
mpact on our condonaed consodidaed imtorim financial statemsnts.

Wy have not carly adoptod any other standags], imerpretation, of amensineent that has boem poued but s not yet
ellective.

Mew accounting policies as a result of recent transactions

Product net sales

Prodhset met sales is the et amount of mevemis recognised resulting from transferming comrol over our produscts
ihseleca) to our customer {for example wholesalers, pharmacies and bospstals). Product sales revenue s
recognised at a poant m e when control of the goods has tramsferred 1o the custonser. Thas is generally when
the goods are delivened o the customser depending on the specilic ingolerms in il comtract with a customser.

The amouant of revene nocognased s the amount alkecatied 1o the satnfiod porformance obligation takmg milo scooant
varmble conidemtion The estemabed smount of vanisble comssdonation is nchaded in the tramaciion price only o the
carent that it is highly probabile that a sigmificant reversal in the amount of camulstive reviniss pecogieed wall net
ocour whenibe unceriaimiy associsied with i vanshle comideraiion s subsequenily resolved. Vanishle consideniion
that s ischaded i the transaction prse m prmaan by composed off rebates. canh disgounts and charpebacks prasited W
VAR Pl oaseTs st sre pan of ral s gov 1 comtraciual arvangensents of other reimbursement
programs. A liabality is recogmised for expociod rebates, cash discounts, chargebacks or other raimbursemints payable
directly of isdsecily 1o custoners in relation 1o sales made usiil the end of the repoating pericd. The amount of
vamabls sonsdoration is estimatod wang soveral chomsemts susch as thard-pany market data, produat pricing and the
spocilic o i ihe imdnvidual ngreements. Net sales ane presentod net of value sdded e ned otbser sales relaied taoes.

The relaied cont of sales are reconded on a scpamic line in our comsolidated income siafereeni.

FL )
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Details of the unaudited condensed consolidated interim results
Revenues

Char revenises from gontanung opcrations for the st ming meonths of 2021 amosnied o €317.9 million, consgpared
e 3219 million for the first nime months of 2020,

Product net sales

We reported net sales of Jyscleca for the first nine months of 2021 amounting to ©6.1 millson (€5, T mallion i the
thisd quarter of 2021, whech reflocts the sales booked by Galapagos after the transition from Gilead.

Collaboration revenues

The following 1able sammanises our collaborstion revemues for the mine meonths ended 30 Scptember 2021 and
2030 and For the thard quartor of 2021 and 2020,

Hing months ended
Thind quarier of 30 September

Cireusands of €) Ot i P in tim azn 2030 202 020
Iuaﬂmdm-mw
e ' haia 589 2658 T30 IFRAS
Gl 2o € LMD F DR IR TTIE
e tigotind: 1277 1T 1RGN 102,728
Gk el cllbonr pice
Tor dnag discovery ™ v S7.651 S92 173348 TROERT
Milestane payments w7 38,195 12391 4319
mﬂgiu-b ’ o wTh W55 15391 FERLY
ReiMBrseman inome ] .37 = 5256
TRy o n agreeme _ nam - 5289
Abbie collabonation agreemens
for CF o : [#4] - oy

G ¥ 533 (i}] 1,950 53
Gl 30 PO IS 0N RN i "y - 1.907 .
Ot ichralrats o 4 m 43 &3
Tedal collaborateon revenues. 58,500 L L] . s

‘Collsboration revenues (€31 1.7 mallion for the first mine months of 2021, compared 1o €321.9 mallion for the irst mine
months of 2000) were lower mainly dives by the decrease in revenise recognition of epfiont considarationsnd
milestone payments received in the scope of the collsboration with Gibead for filgotinib anvounting s

€130 naillion for e fira mane months of 2021 (€145 9 million for the same pericd last year). The decrease

| revenue recognalion was primanly due Bo a negabive lative calch up of tnggared by the reont
agreament usder whish Galapagos wall avan opsratcnal asd fnasdal reosponsabihity fos the eapomp IIVERSIDY
clmical sudy. This decresse was panly comgp d by additional consideration from Gikead relasedio the

sencgotiated collaboration comparcd 1o the sanss period last year, The fevenus recognition related 10 the exelimive
access rights For Gilead 8o cur drug discovery plationm amounted g0 €173.2 millicn for the first nine months of 2021
CENTT mallion for tse samse persod last yeas).

Fi
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The rollfi d of the ding balince of the cement and nom-oament deforred imconse betwoen 1 Januaary
2021 and 30 Septomber 2021 cam be sumsmarized as follows:

ol

wonti
(=
mrm

% e deeferred
ithousands of {1 Total  mant o Rgotinib P income igrants)
On 31 December 2020 2809033 18,654 1550412 &7
Uiplennt paymsnts 12643 12643
Sagnificant inancing Componsnt ™ TN EAE
Rvenue recognition of uplront el [{41-1:r41] 173,348
Rwnist recognition of milksstonet {1B351) [Ne.33n)

CHI MdreE . 1.457 1.457
On 30 Septembser 1021 25000852 0L 157,063 1534
T &

i Dabance a1 30 Sops T3 ared a1 51 s bt TR COwmeriih et dasetale Rasteliry fow' Tt Sk gttt Tt B and the
s Wﬂpw#uﬂdwhﬂﬂumm e i
LR Pt 1 U el Eofricir i Fobied EeTuind 0088 g or Biorrel, we Bsseret et fuislencr of & Ureoand
By (O aer A e Ty et Bt wadiiak OF Mulmury £ [P TP ited] o O ullniers Pt winid

Results from continuing operations

We realired amet loss from continming oporations of €141 8 mallion for the first mne months of 2021, compared 1o
ant o ol €231, 8 mallson in he figst pane month of 2030,

Wercported an operatng koss amounting to€175.7 millven for the first nime months of 2021, compared 1o an opcrating
lerss o €167.7 malbiom for the sane poriod last year,

Cont of sabes relasied o fyseleen met sales in the Tirst nme monihs of 2021 amounied io €0.7 million.

Ohar R& DY expendinane i ibe first mine months of 2021 amountod to €372.0 millson, compared o €392.2 nallion for
i first nime months of 2000, This J Wk primarl laimed by winding down of ous smtaxess (IFF),
MOR 106 {atopsc dormatsis), and GLPG 1972 (W) progranss and by reduced spend on our other programs. This was
panly offsct by conts ingreaves for cur filgotinib and Toledo (SIKi) programs, oo o mine moniths compagison basis,
Porvonme] costs imcreased by € 14 0 nmllion Grom €1 2003 malbion for the lirst nine months of 2020 8o €1 343 mallion for
the figsi nime momths of 2021, This merease s primanly explaimed by a higher average hesdoount companedio
the samse period Lot yoar, and incroaned costs of cur sabscription nght plass.

FL
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The able below smmarnees our B&D expenditure for the nine months ended 30 September 2021 and 3020 and
for the ihind quarter of 2021 and 2020, broken down by program.

Thd quarterof T

(ihoutands of €} Fooril 2000 2021 Hag
Filgatind progeam ADESEY [31.451) 128406} 16992
Trianeitst peogram w002 [5.886) (234201 39676
OA progranm with GLRGI572 (25 AT [0,686) [REX FE+]
Todhe s roap 3m (1965 33,599 70,860} 151,058)
AD proge i with MORI0G (£1)] w0z (-v1] (L2013
CHbee g oo TS AT 597900 11524700 (ELTATY
Tatal h stl i by ity (T 18 (29,200 [¥TRO2Y) [ AL

O G and S8M exponses wre €151.3 mallion in the first mine meonths of 2021, comparcd b0 €132 4 millson m the
first nime moaths of 2030, This mcrease was primanily due o an increase in personned costs (6957 muallion for the first
mane months of 2021 ¢omparad 1o €75.1 mallion for the sanse periosd Lt yoarh and other operaling oxpenscs. mainly
driven by the commercial lsunch of filgotingd i Purope. This incrcase was panly compensated by highercost
recharges from us to Gillead i the scops of our comeneraial cost shasmg for Gilgotingh in Europs.

Cubser operating incomse (€363 mallion for the fira pine months of 2021, conspared 10 €350 mallion for the fea
mane months of 2020) inoreased by €1.3 millson, mainky driven by higher grant incoms:.

In the fiedt aane months of 2020, we reponted a non-cash faar vabee gain from the re-macasament of mitial
warrant [ issued io Calead, sreounting 1o €30 million, msinky dueto the deoreased implied volatility of the Galapagos
sharg priee as well as it cvolistion b 31 Diooxmbr 2020 and 30 Septcnsher 2020,

Met cabser fnancial income in the firs mise months of 2021 amounted 1o €30.6 million (as compared to net ather
fiman<ial loss of €753 million im the same pereed last year), which was primarily atmbutable g €549 million
of currency exchange gain on our cash aid cash equivalents and current financial investments in LS. dollars (s
comparcd 10 €513 mallion curremcy exchange losses inthe first nine menths of 20200 and €7.2 millien negative
changes in (fair) value of cument financial isvesiments (€153 millson in the same period law year), Theother
fiman<ial expenses also contaimsed the effect of discounting our long temm deforred income of €7.2 nullion (€128
million in the same poricd Last year), the Cair value boss of financial assets held an fair vaboe through profit of koss
of €2.9 malkion (€0.7 million m the same pericsd last yoar), as well as imterest oypenses of €35.5 mallion (€6.9 miallion
in the same peviod Lt yeag)

Cash position

Cash and cash equivalents and curremt fmancial isvestments toaaled C6ETE 2 million on 30 Seprember 2021 (63,1695
million on 31 Docombar 2020, including the cask and cash squivabonts inchaded m e asscts classafiod as held for
sakelh

A met decrease of €205.2 mallicn m cash and cash equivalonts and carrent linencial investmaents was recorded
during the st nine months of 2021, compared to & net dececase of €472.2 mallion dusing the first nins
moniths of 2000 This met decrease was composed of (1) €376.7 mallion of sporational cash bam, (n) offsct by
€27 millioa of cash procesds from capital and share p 1 I From v of subscnipeon rights in
thee first mine meonths of 202 1, (6672 million of negative changes in {Exir) value of current financial mvestments and
€373 milliom o mainly positive exchange rase daflerences. and (iv) €28, 7 million cas i from disposal of subsddisries,
et of cash disposed.
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The eperatronal cash bum (or operational cash flow if this perfomunce measans 1s positive) is a finansesl measurne
thai is nod caboulated in i with IFRS, Operstional cash bum'cash fow is defined os the increase of
decrvans 10 our cash and canh equavalents (exchuding the <lTect of exchange rate dalforones on canhaml cash
equivalents), munus:

i the met proceeds, i amy, from share capital and share premism inoresses included m the net cosh flows
penrated feonaused in (b Brancmg stivitses

i the met procecds of cash used, iNany, in scqaisitions of disposals of businesses; the movement in restricted cash
amsl movement in current i3 ial imv il amy, 4 i the met ¢ flows gemerated from'used
{=h investing sctivitics.

This alicrnative performands Measure 1= in OWF Vicw an impestant metne for @ bictech company in the
developrent stage.

The follvwing tshbe represents a reconchiation of the sperational cash bum:

Nine maniths ended 30 Seplember

(thouiansdy of £} 20 H
BAONEa0E N £250 and Cath euivalent DesChudeng eiferr of exfhange difoniriet) GHLGST D149
Lesic

et prodesdt from capital and shane premiem indneaies [2,73%) {25632y
et Sade of Current inancial imaesoments: P, 00E] ABEA.TATY
Carshiian from depdal of subsithanios, ret of Cash deposed of (I8.656) N
Total opertisan cath burn [(I76.74E) (A3E2M)

Cash and cash equivalents and curment financial investments compnsed cash st banks, dhor-toms bank deposits,
reasiry bills and moscy masket funds that are readily convenible 1o cash and are subject 10 an insignificam
risk of changes in value. Our cash strabegy monitors and optimises our liquidity position. Our
cash managensent stralegy allows shor-term deposits with an oniginal mammy exeeoding hree meomibs while
monitoring all liquidity aspects. Cash and cash equivalenss comprised €1,684.0 million of enm deposits which all
heaad an osigenal meabunty loager than theee nsomthe. All cash and cash cquavalents are available upon maximisn
three meonths motice persod and without significant penalty. Cash ot banks were mainly composed of netice
acgounts, Char crodit ik B mitigaced by selecting a pane] of highly rmted fnancial maiaions for our deposies,

Cash invested in highly Bquid moncy market fands represented €1,060 8 million (€1,571.9 muillion on 3 Decensber
20000 and are peesentod as curent fnandial anveunsests on 30 Sepeembser 2020, The current Hinandial mvestmsssts
alwo mclude wessury bills, amousting to €720 million on 30 September 2020 (01,4544 million ond ] December
20000, Owur porfolie of treasury bills ¢ontadns only AAM rated paper. issued by Gomany, (hr moscy nsasken fusds
pontfolio consists of AAA short-term money market fusds with & diversified and highly rmed underlying ponfolio

aged by cutablishod fund % mpanics with & proven track mecond leading 1o iosignificant ik of

changes in vahse.
30 Septemi N b
(tbstrisards of O} 2011 20
Cashat banks 1,150,381 1,255,993
Texm deposits 1EELGGT 95,194
Cashand (aih L o 2E34ITE FALLRL
Carsh g (3ah equivalenas induded i Jipes dassified a5 held for ale ] 1484
Teaal eash and cath equivalenty IEMITE 21850
m
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U 30 September 2021, our canh and e oquivalents and curront fmancial imvestments mchuded $966.6 millson
el im U5, dollars (51,4159 million on 31 December 2020) which could gemernbe forcign cxchange gains of boses
" 1l resalts in wih the of the EURALS, dollar exchangs rale as our funstsonal
currency is EUR, The foecign exchampe loss (- Mgain in o of o 1096 change inibe EURULE dodlar exchasge rae
amerunis b €535 mallion.

Cuir balangs bt alsn beld RED incemtivgs reocivables from e French governnsat (@helfe ot gk
Felercfed 1o be reccived in four yearly tranches, and R&IY incemtives receivables from the Belgian Govemnsont,
for @ total of €143 million as st 30 September 2021,

Capital increase

O B0 September 202 1. Galapagos NV s share capital was represented by 65,5301 21 shares. All shares were issued,
fully paid ap and of the same cliss. The below tahle sunmmanzes our capital imoncases for the penod nded
30 September 221,

AT prce Clotiag share

thousands ¢ exceptshare Number of share *ind thore ?ﬁ‘ﬁ?ﬁﬁ”

shares  Share cagital premiam premmm

On 1 Jasuary 2021 E5.410,7567 W LIIR40 3019,152
18 March 2021 enevgive of
SUBLLFIPEIGN Mgty 3814 540 1.8 LIsE i dix HEA8

T june H20: exercise of
subsicription rights

R 2] 26h ns ook TR
20 Saptember 2021 exercie of
SuBLCripbion rghts T a1 m 152 19487 4693
O 30 September J021 5,530,121 291,553 LIH53% 3,000, BEE
]
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Mote to the cash flow statement

Nine et ended 30
(ihomrianes of €} 20 Farrod
Ay S ————" or
Dspristiond B irmpainmant T 050 13237
Shure-by Npes 6raT 9673
Incredie in ritirernent berselit olligationd and proviskns 285 244
Unineakred e gaens {Miostes and cash other financial re sl (47.975) 51351
Deppounting #ifect of deferred ingoms 70 12849
Faif valug t-Maasurement of wrants (30251 a5
et Change i (1] valuse of cunrent Rnandisl stments 1206 13277
Fabrwalue adustrment finanoil susets hedd ot Tai value theough profit or kst 13 25
Oitheer non-cadh experies 455 a7
Toaal sdjustimstat for non-Caih TISEICTIGNT 58,050 159,500
Adpaitment for itemd th diglote Separately whder sperating fash Bew
Irdeneil fxpends BAT BETE
BPAETEH INOOme [2,146) [LE )
T eupanse 316 1.0
Tonal adjustmsset for tems Lo disgh parately under operating cash flow 6013 1.668
Adpaitment for itemd bo divclote under imveiting and finasting cath Mows.
Gain o0 debposal of Subisidianes (22,191} .
Lo on sabe of foed assets 1 B4
Rirakaed eschange fain on fabe of Qunient Fegadiol imaiaments (6645 -
WALt innome o Curnent Nidadisl Jitets (R[] (RERN
Total adjuszment for items to Giuclose wewder 1§ and findncing T _—
Eharge bn working capital other than deferred intome
ENEIE N Freenbories [2.060) aay
BnOrea | OECIEase in neceivabies EL0CE (BRSGEH
WnOie i gOrean |- i bt (333061 151
Tl charge in working cagital sthes than deferred income 45,642 (Y7456}

Discontinued operations
The fellowing disclosare illastrates the result from our discontinued opemtions, related to the sale of car fee-Fore
seivics busingss (Fidelta) 1o Selvita on 4 January 2021,

1. Disposal of subsidiaries (discontinued operations)
1.1. Consideration received

(thecusaned of €)
Corqideration reerabd incash and cash equivalents arcan
Teal eondideration redehmd 7080

b
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1.2. Analysis of assets and liabilities over which control was lost

{thstusands of €} & januari 2021
Irnangiie risets kil
Prcgstrty, plant s suigenest 10,050
Oitheer nON-Curmeng et 1[]
Trade and other necenvabies 4428
Carshaed caah eguivalents 7884
Ol CUrTERR 33185 53
Total assecs 3406
Lt e Kbt ERILY
Other non-Curment Babilies kL
Trade and other Kabiases 44T
Current leate liatiltie 727
W00 Lax payable 6
Total Mabdities 9,747
et assets disposed of 13,658
1.3. Gain on disposal of subsidiaries

(thecersands of )

Corideration recered 37.080
et avvets deposed of 13558
Effert of Cummllative s & roclansibed from eguity on ks of cantrol T3
Costs 3usocised 1o the Lale (500}
Gain on disposal i
1.4, Net cash inflow on disposal of subsidiaries

thecsussanits of €3

Cordiderstion regehed in Cash nd (aih equivalents 37080
Lesso cashand caah equivalents balinces daporsed of (7.884)
Total conideration recelved, net of cash disposed of 29,196
Costs 3vocised 1o the sale (500)
Cash i from disposal of w3, Nt of Laih ol 596

n
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2. Result from discontinued operations

Nine maniths ended 30 September

(thzarpands of €, esceps shaee and per thaes daes) 2021 20
Fi o SRR P E 11656
Teal revinaus o 11666
G on depotal of tulridiried FrAL

Rt ch and deatlopmient eapendiiae 3 (5.935)
G 3l DM JETATTIEND EEPESES £ 11.200%
Opstrating profit FrRE 451
Crhetr i iad ing ot E 166
bt fingendisl expenses. = (A0}
Profit before tax nan 4588
MO0 LIRS = (ETET]
et profit i 4015
Baast incomee per shaae from detcontinued operations 034 g
Diluted incame per share from disontinued oprations. k"] 1+
Weighted S age numbeer of Shanes - Bati (in thousands of shares) 65458 4979
Wieightied svirage umber of 1hanes - Diluted (in thousandi of hanes) 65,881 67855
3. Cash flows from discontinued operations

Nirse gt enchidd 30 Jeptember

(tharsands of €} 01 Fora ]
et cah flosws penerated from opeTating acthvities - 1407
et ey enr 6 Teomtusad i (<) b ineng it et 11,582}
Bt Carih s U INSNSEING A0t . (538}
et cadh fiw from discontinued operationd Fe X0 1287
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Contingencies and commitments

Contractual obligations and commitments
We have coriaim purchase commitmeenis pnncipally with CRO subconiractors and ceriain collaboraiion parimers.

O 30 Scptember 2021, we had outstandhng obligaboms for parchase commitmends, which beoone duc as follows:

Lirid than More than
(throusards of €} Teaal Tyear  1=3years  3-Syran 5 years
Purchate commitments oo Lk VRL ARG 21,374 13110 (4]

I adidition to the 1ahle above, we have a contractas] cost shaning obligation related 10 our collsboration agrecnacnl
with Gikead For filgotingb. The comtractual cost shanng commitment ansounted 1o C454.6 malkion at 10 Septomber
2021 for which we have direct peschase commitmens of €1 187 millien an 30 Sepaemsber 2021 refleacd in the whle
above.

Contingent liabilities and assets
We redier to our Annual Repont 2020 for a deseniption of our contingen! habilities and assets,

Related party transactions

O 30 April 2021, the members of ihe munagensent board were offered mew subseription rights under Subscription
Raghtt Flan 2021 BE, subpect so acceptance. The final mumber of accopted subsonpison nghts under Subscnption Right
Flan 2021 BE, Subscnpiion Hight Plan 2021 BMY and Subscrspizon Right Plan 2021 ROW were enacted by motary
deod on 2 July 2021 and on 18 Argust 2021, The subscription nghts have an exerins sorm of cight years as ofthe date
of the offer, The exercise price of e subseription rights is €64.76 (the elosing price of the Galapagos share on
Furonext Amstordam and Brussels om the day precoding the date of the offer). Each subsonipison night givesthe
riight 40 subseribe for one mew Galspagos shase, Por sll ihe beneliciarics under Subscription Right Plan 3021 BE the
sshacription nights vest only and fully on the first day of the founh yoar i g the calendar yeann
whach the grant was nade. The subsenption rights sre Bol tramsferable and can in penciple not be exercisedprios
te | Janusary D028, Subscnption nghts granted snder Subsconpiasen Right Plan 2021 MY and Subsenption Fagha Flan
2021 ROW vest in anstalmenis: with 23% of cach grant beimg excreisable o of | Janmary 2023, 25% as ofl January
2024 and 5074 (Ihe rensaander) as of | January 2025,

Ok § May 2021 asd on 24 5 ke 2021, the hers af ihe Boand were offiered sew restricied
stock units {"REUs"), subgect b0 acooplance. The RSUs are offered for no conssderation. Under the first REU grant,
oy meembers of the management board scevpred all RSUs offered to them, Under the second RSL gram, five
mombsrs af the mamagensend board accepied all RSUs alfered to them. Each RS represents the night to reccive,
al Galspagos’ diseretion, one Galapagos share of & payment @ camh of an smount equivalent 0 the volumse-
woightod average prwe of the Galapagos share om Ewronsst Brusscls over the 3-calendar day penod p ding the
relevant vesting date. The fisa RSUT grant wall vest an full three years afier the offer date. The second RS gram
has & Four-year vesting peniod, with 25% vestimg each yoar and a first vesting date om 1| May 2022, For the mensbers
of the management boasd, any vesting prios i the thisd anmiversary of the offer date wall always give rise 109 paymcnt
im cach rather than a delivery of shares. The BSUs are mot tramsferahle.
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The table below sots forth the number of subscrption mghits sccepled undeor Sebacnption Raght Plan 2021 BE and
the ictal number of BSLs scoepted by cach momdber of the msnagemont bosrd during the finst mise months of
2020:

subImE AL Mumber of 2021 RSUS

Mame Tithe accepbed accepied
Qe van e Stolpe Chief Expdubive Offiger 5000 63830
Bt Filas Pregadent & Chiel Operating Oficer 000 62730
Walid Abi-Sash Chief Madical Officer 20,000 44008
Pt Wigening Chiel Sosendific Offcer 20,000 .
Andie Hotkitma Chigl Buraneis Officer B0 51433
Wlighele Mzso Chigl Comeneegiol OMiger 000 604

Diunng the first nine msonths of 2021, there wore no changes b related party ransacions disclosed m ibe 2020
annual repoet that potentially had s mstenial impact onibe financisls of the first nine months of 2021,

Events after the end of the reporting period

There wiere ner adjusting cvonis nos lyusting evonls b b

L

Approval of interim financial statements
The intenim finacial sistemenis were approved by the Bpard on 2 N ber 2021,
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Glossary of terms

100 peints clinical response
Percentage of patients achicving a 100-point docrease n CIMAL score dunmg a climical trial in CT pabients

ACR
American College of Rheumaology

ACR20 (ACR 20/50070)

Amcrican College of Rbcumatology 20%% rospomse rabe significs a 20% or greater improvement m the numbsr off
swollen amd tender joints os well as 5 2% or greater mmprovens:st in three outl of five olber dierseactivity
mcasures. ACRSD and ACRTO refloct the same, for 5096 and 70% responss rales, respestively

Adenovirus
A common vines that causes coldslike symptons. and is used as o research fool for the lab in the discovery of
mow dnigs

ADPED

Amosomal domisss polyeystic ladney disease, s divere where typically both kidneys become enlarged wath
Muad-filled cysis, keadmg 1o kidocy failure. Other organs may be affocied as well

ADS

Amserican Depositary Share; CGalapagos has a Level 5 ADS linted om Nasdag with scker symbol GLPG asd CUSIF
nunsher 3631SX101. One ADS 15 equavalond 1o one ordinary share m (Galapagos NV

AFM

Duich Authesity for ibe Financial Magkets

Anemia

Condition m which the paticn has an inadequate namber oF red blood cells 1o cary oxygan 1o the body's
Linsises

Anti-THF

Tummer necnoars. factor. An anti- TNF drug acis by mahalation of TRF

Assays

Laboratony tests to ded ine P

Attrition rate

The bastonical swecoess mate for drug discovery and developmsnt, based on publicly known development paths.
Satistically seen. Ervestment im ol least 12 wrgei-based programs is poquised e ensure that @ keast one of these
will reach a Phase 3 sudy. Mo now drug RED programs ane discontiniscd befose reaching Phase 3 becaso they
are nof sucoesalul emough 1o be approved

- B -
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BID dosing
Twice-daly doaing (bis in dic)

Bigavailability

Assesament of the amoum of prodec candidate (hat reaches a body's systemie circulation aller {oral)
admindsiration

Biomarker

Substance used as an indi of a biological process, particulacly to determine whether o peoduct candidate
has a biokspseal oifect

Black & Scholes model

A mathematical deseription of fnancial markets and derivative investment imstruments that is widely uwsed in
the pricing of Eurepean opticns and subseription rights

Bridging trial

Chimical trisl performed 0 "bridge” of extapoelate one dataset o that for anotber satuation. i.¢. 10 extrapolase
data from one population 1o ancther for the same drug candsdate, or 1o move from 1V 1o suboatancous dosing

CALOSOMA
Phase | program with GLPGIN0 i pacniasis

Cash position
Curent Bmancaal imoestmenits and cash and cash cquivalomts

CDAl
Crohin's Disease Activity Index, evaluating patiems on cight different factons, each of which has a pre=defined
weight as a way to quantify the mpact of C1>

CDAI remission
In the FITZROY wial, the pereemtage of patients with CIF who showed a sedusction of CIDAD seore to <150

CFTR

Cyang librosis il {CFTR) 5 a mcmbrans protem and chlonde channel in
vertehrnies that is encoded by the CFTR gene. It i hypothesired that inhabitson of the CFTR charmel might
reduce £y growth and enlargonsmt Tor patients with ADPRD.L GLIG2TAT 12 0 CFTR inkibitor

CHIT1/AMCase
Chitotrsossdase (CHITL) is a prodein coding gense, and AMCase is an inactive acidic mamalian chitinase, CHITI is
predonainantly mvalved in macrophage Inkibsition of activity translates into a potenteal

tserapeutic bemellt ia hang discases like IPF, as shown in preclmical models, GLPGATIG is s CHIT VAMCase
mhabitor Brgeting a key pathway i issue remodeling

Chitinase
Chatimase is an enryme that degrades chitin, involved inthe hisman innale @ ity Inhibition of cha
activity iranslates mbo s potential therapoutse banofit in lung diseases like [I'F, as shawn i prechinical maedels

- M -
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CHMP

Commattee Tor Medicinal Prodscts for Heman Use is the Eanopean Medicmes Agency®s (EMA) commitiee
eesponsible for buman medscines and plays a vital role in the suthenization of medicings in the European
Union {ELT

CIR

CRebfec i Feohereler s vevearch crodin, Under the CIRL the French povermment refunsds up 1o 3006 of he
anmsal investmsont in French R&D operations, over a period of three years. Galapagos benefits from the CIR
through its operations in Romainville, just cutsede Pasis.

Clinical Proof of Concept (PoC)

Point in the drnag development process whene the produsct candsdase first shows efficacy in a therapsutic sclting

Complete Response Letter (CRL)
A lener send by ibe FIDA 1o indscate that the review eyvcle Tor am applicatson is plete snd ihe application is
wol ready For approval i ils presemt fom

Compound
A chemical subsiance, ofien a small molecule with dnugslike propenies

Contract research organization (CRO)

Owrganization which provides drug discovery and development servises 1o the waibcal. bi y and
medical devices indwary

Corticosterolds

Any ofa mufﬂnndhnmmnuducﬂlmlhdrnnlmkk of made syalhctaally. They have varsous
metabodic furcibons and somse arg uwed 1o weat inflannaaiion

Crohn's disease (CD)

An 1B avelving inflammation of the small and large istestmes, leading to pain. blocdmg. and ulimately in
some coses surgical emoval of pants of the bowel

CRP
C-reactive profein is o protein Sousd m the blood. the levels of which misc in respone g0 infllammation

Cytokine
A coiegory of small prodcins which play msporiont roles in signalmg im processes. in the body

DARWIN

Fhase I program for Glgotingh in RA. DARWIN 1 explorad thice doscs, in taice-daaly and onec-daaly
sdministration, for up to 24 weeks in RA pationts with mssfTiciont responss 1o methotrexste (MTX) and who
remamed on thowr sable background frcatment with MTX. DARWIN 2 caplosed three onoc-daily doses. for up 1o
24 weeks in RA patients with insullficient resporse to methotrexate (MTX) amd who washed out of their
treatment with MR, DARWIN | and 2 were double-blmd, placcbo-comrolled nals which recruised
approximaiclhy 900 paiients globally amd for which resulis were reported in 2015, DARWIN 3 v a long tenm
extemsion tmal in which all pationts arc om 200 mg flgotinib, except for U5, males who arc on 100 mg. The wodk
156 resulis from DARWIN 3 were reporied in 20019

- X -
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DAS2E (CRP)

IASIE is an KA Disease Adtivity Score based on a caloalatson that uses tender and swolllen point counts of 18
dctimed joins, the physician's global health acvewmment and o serum marker For milammation, ash as C-
reactive protein. [IASIE (CRF) includes the C-reactive prodein score caloulation: soores mnge from 20 s 1020, with
seoges below 2.6 beisg comidered remission

DDI study
Drug-drsg nteraction stady. This type of study will assess il there is a change in ke sction orssde elfccts ol s
drug caused by concomatant administration with snother doug

Deep venous thrombosis (DVT)

The formation of one or more Mood clots in one of the body's large veins, most commonly in the lower limbs.
The: bleod ¢lots cam rave] soabe lung and case & pulmonary embalism

Degradation
The process by which protoms are lost through the we of drugs such as PROTAC: or small moleukes

Development
Al activities requised 1o bring a pew drug to the masker. This incledes preclinical and clinical developmsent
rescarch, chemical and pharmaceatical development and regulatony filings of product candsdates

Discovery
Process by which sew medicines ane discovened aml'or designad. At Galapagos, this is the depariment that
oversoes target and drug discovery rescarch through te nation of prochmical candidases

Disease-modifying
Addrewses the discase ivsell, meodifiing the discase progression, not just the symptoms of the discuse

DIVERGENCE

Fhase I programs with filgatmsb in Croha's discase. INVERGENCE | was an exploratony study m small bowel €D
and DIVERGENCE 2 in fissulizing CD

DIVERSITY

Phase 3 program cvalsmting filgotingh m C

DMARDs
Dhisease modifying anti rtheumatse drugs; these drugs sddress the discase itsell rather tham just the symproms

Dose-range finding study
Pharse 2 clinical study g U wllicacy and safcty among varous doscs of ercalmenl in
patients, Results arg used 1o determing doses for Later stsdies

Double-blind

T 1o charactanze a <limcal twal in which nather the physiian nor the paticnt koows if the patsent i
aking placebo of the being evalusted
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EC
European Conimission

Efficacy

Effectivemess for mtembod ue

EMA

Eurepenn Medicmes Agoncy, in charge of Ewropean markat authonsation of now medications

Endoscopy
A non-sargseal procedurs imvolving uwse of an eodoscops [examine a person s digestive tract

Fast Track

A designation by the FIN of an myvestigational dug for expedited revion 1o lacililabe developmont of drugs
which trest & servous of life-threatening condition amd Gl an unmet medical need

FDA

The LS, Food and Dyug Admimastratien 15 an ageney respansible for profecting and promoting public health and
in charge of J wean st spy | of pew medicat

Fee-for.service
Fasmmeent system where the service prosadar is paid a specilic amosind for cach procedure of service porfonmed

FIH
Figst-in-hunsan clinical eial, ususlly condugted in bealthy volby witth the aim e acsess the salety,
tolorabihiy and pharmacokineises of the prodhec candsdate

Filgotinib

Formerly known as GLPGOG3, commercial nams: is heseleca, Small molocul ial JAK] imhibitor,
approved in BA m Europa and Japan. Application for approval For uleerstive colitis was fiked n Europs and
Japan. Filgotindb is partmcred wath Gilesd, Filgotimib curently is i@ Phase 3 wals in CI), and in o Phase 4 sl an
RA

FILOSOPHY

Phase d progrem evaluating Flgotinib m RA
FINCH

Phase 3 program cvaluating filgatmib m RA

Fistulizing CD

Fistubse are mflammstony iracts that most ofies ooour between the distal colon and the pemiansl] region.
Framibas arc one of the nsost severe soque ks of Tuminal CIransd the lifctime sk of oonamonee is close 1o $0%of
those with active CI

FITZROY

A dosble-blind, placehs comtrolled Fhase 2 tal with filgotisb in 177 C1) patients for up o 20 wodks. Full reslls
were published in The Lancet m 2006
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FORM 20-F
Form 20:F is an SEC filing submitied 1o the 1S Securities and Exchange Commission

FEMA

The Belgasn market sathonity: Fisancial Services and Maskets Ambority, of Autorieit voor Financitke Dicasten
en Markien

FTE

Full-time equivalent; a way 1o messure an employee’s involvement in a project. For example, s FTE of 1.0
mcans that the equivalont work of one all-ime worker was used on the praject

Futility analysis

Analysis of the likelibood of a trial 10 meet is primary endpoist, based on a subeet of the 1otal information 1o
b gathered. The term “futiliey” is used 1o refer to the low Bikelihood of a clincal mal s achicve it objoctives. In
pasticulss, sopping & clinical trial when the mterim results suggest that it is enlikely 1o schieve statistical
sigmificanse can savie resources that could be used on more promising rescarch

GRA expenses

Cieneral & ademisiserative expenses

Genome

An crgapism’s complete sot of genctic information needed o build that organism and allow it s grow and
develop

GLIDER

Fhase 2 Prool of Concopt trial with SIK23 mhabisor GLPGI970 a0 Spégron’s symdrome

GLPGO555
A JAKT mhibisor cusvenily i Fhase b in osteoanhritis

GLPGOG34
Molevule number curmently knovan as filgotinib and Myschoca

GLPG1690

Autotaxin imhsbibor discovered by us and carmently known as sntaxestst, All development with siniaoestsl was
discontinesd m February 2021

GLPG2737

A compound cusrently im Fhase 2 im ADPKD. This compound is pan of the CF collabomizon with AbbVic but
CGialapagos. retaned rights cutssde of CF

GLPG3121

A compound currently in Phuse | trgeting JAK VTYR? directed towsrd i flamsmation (T

GLPG3667
ATYRD kinase whibator duseovered by us, tophne results rom the FMhase 1boin psonasis ropoated in Jaly 2021
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GLPG3970

ASIKEY imhibitor currently inomaltiple Phase 2 Prool of Concept stadies. Topline resulis from the studies in UIC,
proriasss and BA reported in July 2031

GLPG4399

ASIKS indubator currently i Phase | directod sowand imilammation

GLPGA4586

A compound with mndiscloved neode of acticn currently in the preclinical phase disected toward fibrosis, This is
the firt proclinical candidate o emerge from the collaboration wath Fibrocor

GLPG4B05

A SIK2/3 inhibitor inthe preclinical phase, Iy ol d tovaard fibosis

GLPG4T16
A chitinase mhibitor mboonsed from OneoArond! n preparatson for Phase 2 i IPF

HDL

High=demity lipopeotein. HIDL scovenges and reduces lowsdensity lipoprotein (LDL) which contibutes 1o heant
alrscane at high bevels. High bevels of HIBL rodwes the mak for homt discase, while low bevels of HIDL imcrease the
rink of hean discase

Hemoglobin

A protein muide rod blood cells that cammies oxygen from the lungs 1o tissues and organs im the body and carmies
carbon deowide back 1o the lungs

Histology
Stady of the macroscopic structures of tiswes

Histopathology
Migroswopic examanation of lissues for manileststons of o discase
IBD

Inflamnsatory EBowel Discase, This is a general erm for an autoimnsuns discase affocting the bowel, includmg
Clrand UC, CI affects the snmall asd large intestine, whale UL affeats the lage istestne. Both diseases imvolve
wflamamateon of the intestinal wall, lkeadmg to paim, bleeding, and ultimaicly, in some cascs, surgical romoval of
part of the bowel

In-fout-licensing

Heveiving granling permisasin from o another company of mshilaion bo wse a brand name, patent, of other
proprictany night, in exchange for a fee and/or royaly

In vitro

Studics perfonmed with <l outssds therr naharal content, for cxampls 0 a laboratory

In vive
Studics performed with animals s laborabory setiing

- S - -
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Inflammatory diseases
Alarge, umrelated group of disorders associated with aby ites i i

Intellectual property
Creaticns of the mind that have commercial valise and are protectsd of protectable, including by patemts,
irademarks or copymghis

Intersegment
Oceurring between the dalferent operatioes of 8 conspay

Investigational New Drug (IND) Application

United States Foderal law requines a phamusccutical company 0 obtain an exomplion to ship an exponmental
g scross state limes, usually 1w climcal imvestigators, before o marketing application for the drug kas been
approved. The IND is the means by which the spemsor obtains this exempteon, allowing thom to porfonm
climical studies

IPF

Idicpathic pulmonary fibrosis. A chroni and ultimately Bal discase charscteriesd by a progressive declime in
hung fimction. Pulmeonary fibrosis involves searring of bung tissue and is the cause of shoniness of breath,
Fibrosin i wsually assocaatod with a poor prognoats. The term “idiopathic™ is usod boecause the cause ol
pualiscnary fihrosis is still unkmown

JAK

Jamas knases (JAK) are crvtical 1P of xigmaling ‘hana ufilired by a mumber off cyiokines and
groath factors, inchoding those that are chevated in BA. Filgotisib is a preferential JAK] inhébi

Iyseleca®

Jyneleca® is the brand name for Glgotimib

LADYBUG
Plase 2 program sith GLPGIT0 in rheumatoid anbitis

LoL
Low-densaty hipoprosom. LI contmbsites 1o hoart discase at lngh levels

Lipoprotein

Lipoparoicins are subsiances made of protein and fat that carry cholestere] through your bloodsiream. There are
e main bypes of chobestorol: High-donsaty lipoprotem (HIDL), or "good” cholesterol and | denvaty lipoprosein
(LD, of "bad” cholesterol

Liver enzymes

Inllamed or ingurcd hver oclls secreie hagher than normal amounts of ootam chemisals, inclading hiver
enrymes, in the bloodstream

Lymphocyte

Typse of whate blood coll that is part of the immuns system
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MACE
Mapor adverse cardicvascular evends; a composibe endpoint frequently used in cardsovascualar rescarch

MANGROVE
Fhase ¥ program with GLPGITAT s autosomal deminant polycyatic kideey disease

MANTA
A Phase I somen paramscter nal with (ilgetinb in male patients with CD or UC

MANTA-RAY

Phase 2 semen parameter wial with Glgotingh in male patients wath RA. FsA, or AS

Mayo Score

Maye Soore i a Dhsease Actinaly Score for heerative colitis. 18 is a compoante of subsconcs from Bour calegoncs,
imcluding stool Frequency, rectal Mesding, findings of Nlexable p signisidoscopy of <ok oy, amd

phivsscian’s ghobal assessmeend, with a total score ramging from 0-12

MHLW

Japamese Mindstry of Healilh, Labor and Welfare (ML W), in charge of Japaseee markel nsthosization of new
modicalions

MHRA

Mledici anald Healthears peoducts Regulstory Agency i Great Dinitaim

Milestone
Mapor achoevensmi in @ propect o program; in o alhanocs, this s wually associated with a payment

Modulation

The proeess by whish the icn ol w1t i <h 3 ihsrough the use of drugs such as small molecules,
peptides, antbodios or ocll therapy

Molecule collections

Chenmical libraries, wsuslly consating of drog-like small molecules ihst are desigred to imtemnct with specific
target classes, These collocisms can be soroomed agamst a wrget 1o gencrats mitial “hats™ m a drug dogovery
program

MTX
Mgthotronata: a first-line therapy for inflammatory discases

NDA
Wew Deag Application

Meutrophil

Typs of mammune syssem ecll which is one of the firss o2l types w0 el 1o the site of an infection in the body.
Nentmophils are another type of white blood cell which fight infection by imgesting snd killing microorgamians
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MICE
The MNational Institute Ffor Hiealth and Care Excellence; an independent public bosdy that provides ratsomsl
pubdanee and advice 1o improve heahh and social care inthe UK

NE cells
Natuzal kaller oclls. type of whate blood ool with granubes ol eneymecs whech can aflack tamons o virases

Oligonucleotide
Short IINA o RNA molecule that can be wsed as research wools of therapeatic dnug to ¢ hange protein expression

Oral dosing
Admimistration of medicime by the mouth, cither as a solution or solid (capsule. pill) form

Ostegarthritis (OA)
The mcst comnen o of antheatis, usually occuming after middle sge, marked by cheonic breakdown of
wartilage m the joinds leading o pain, stffness, and swelling

Qutsourcing
Contracting work 10 a thard party

PASI
Promasis Arca and Sevenity Index: an index wsod fr oxpress the soventy of psonaais. It combines. the seventy
ferythermea, induration asd desquamation) and percemtage of alfected arca

PCKD
Folyeysin Kidney discane v a gonetie disordsr i whach the renal fubules becoms strectarally abnormal,
resulting in the developnsent and growth of multiple cysts within the kidney

Pharmacokinetics (PK)

Study of what a body does 10 a drug: the e of a substance delivered 1o @ body, Ths inchedes abaorplaon,
distnbistion (o the tissees, metabolism and excretion, These provesses determing the blood concemtration of the
arug and it matabolites) as a function of ime from dosng

Phase 1
First stage of climical testing of an investigational doog desigeed to sssess the safety and tolerability,
pharmacolimetics of a drug. wasally performed m a small nensber of healthy buman volunteers

Phase 2
Second stage of clinscal testing, waually performed in mo mose than several hundred patients, in coder o
dctermine cllicacy. Wwlerability and the dose b use

Phase 3
Large climical trisls, wamslly conducted in several hundred 1o sevens] thoussnd patients to gain s definitive
wmderatanding of the cMcacy and wolerabaliy of the <liel s serves an the pansipal basas for

regulstony appeoval

ST
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Phenotypic screening

Msemodypic screening is & strategy used in dreg discovery toidentify molocules with tbe abality to alier & cell™s
dsease characteristics. Andmal models and ell-based assays are both strategies used 1o fdennfly these molesubes,
Im comtrast s tanget-hased dimg dscovery, phemotypic sarooning does ned rely on knowing the identity of the
specific drug tasget of its hypothetical role in the disease. A key benefin this appsosch has over tanget-hased
TN, 15 s capasily 1o caplure somplex biological nsechamsnes that are st otharaise achaovable

Pivotal trials

Regisrational elinical triaks

Placebo

A substance having no phamascological e et bat adminisiered as a controd intesting a biologically active
peeparation

Preclinical

Stage of drag roscarch development, undertakon prios 1o the administration of the drug to humans. Comsnts of
Aritrennd fradescreening, phanmacokinetics, toxicology, and chemical upacaling

Preclinical candidate (PCC)

Amew modecule and potontial drag that mects chemical and biological critenia o bogin the development
process

Product candidate

Substance that has satislied the requiroments of carly proclmical sesting and has bom selectod Tor developrwmi,
saarting with formal liical salety evaluais dbowed by climbcal testing for the wreatment of & cemain
disordsy 1m humans

Proof of Concept (POC)

A climical mial in which fist evidence for efficacy of a candidaie drag b gathered, A Proof of Concept tral is
wsually with a small nensber of patients amd For short duration o get a first mmpression of drug activiey

Proof of Concept study

Fhase 2 patent siudy in ahbich sctivity as well as safety an pasenis is evabased. waally for a new mochanism of
action

PROTAC
Proteclysis targeting chimera, & spevial smsll melecube capable of rensoving wnwanbed proteins that play & rele
m discane processes

Psoriasis
A chromic skin disease which results in scaly, ofiem itchy sreas in patches

Psoriatic arthritis (PsA)

Paoriatic anthaitis o P is an inflammatony form of anthntis, affccting up 1o 300 of puoriasis paticnts, Paonatic
arthritis can cawse swelling, stilfness amd pain in and arcand the joinis, and cause nail changes asd overall
fatigue
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Pulmonary embolism
A blackage in one of the pulmonary arferies in the lumgs

QD dosing
Oresce=daily dosing (qd from the Latin quagee dic)

R&D operations

Rescarch and developmont oporations: unal respensable for discovary and developing now product candsdates for
invemmal pipeline of as pan of rik/reward shasing alliances with panvers

Replication

The process by which DINA is copied 1o produce two idonbical DNA malecules duning the process of oclll division

Rheumatoid arthritis (RA)
A chironie, systemic indl v dinease tht camses joint inllammaton, snd ususlly leads o camilage
destruction, bone eroston and disabilisy

Screening

Mdethod wsuslly applicd st the begimning of 8 doog discovery campaign, where o arget is tested ina biochemical
assay agaims a series of small molecules or antibodies o obtain an mitial sct of “hats™ that show activily agasmst
the terget. These hits are then Nather tesied or optimsized

SEATURTLE

Fhase T program with GLINGA970 in wleorative colitis

SEC
Secunizes and Exchange Commission inothe LS

SELECTION
Fhase ¥ program ovaluating filgotinab in UC patients. Fuall resubts were published i The Lancet i 2021

SES-CD scores
Simple endowopic soore for CD, imvolvisg review of five pre-defimed bowel segments, sssigning vabses from 0
(unaifoctod) 1o 3 (highly atfocted)

Short interfering RNA
A research ool that is used po silence the activity of specific genes

SIK
Sal-imducible kmase. This is the target famaly for the pontfolio of molecakes m the Tobeds program

Sjégrens syndrome
Sidgren’s Syndromse is a systemic inflammatory disease which can be felt throughout the body, ofien resulting
m chromic drymess of the oyes amd mouth
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SE&EM expenses
Sabes and marketing expenses.

Small bowel CD (SBCDY)

CI¥ esuses chiomie inllammation and erosion of the intestines, 11 can alfect diflerent regioms of gastointetinal
traci imchuding the stomach and small and large indestimes. While polabed SIKCT s an uncomamon preseniadon
ol CI, invelvement of some potion of the small bowel, pasticulasly the ileum. s

Statin

Statins are a <lass of pad-lowenng medications that reduce illness and mortaliy in those wheo are at ligh nsk
of gasdiovascular discass, They are the moa common cholestsrol-lowsrning drugs, Low-deasity lipopsotcin (LIKL)
carriers of cholesterol play a key role in the development ol sherosclerosis and coronary hean discase via the
mevhaniums deseribed by the liphd bypothesis

Systemic lupus erythematosus

An sstcimmuns discase, with systemes mamfestatiens msluding skin rash, crosson of goants or oven kedney
Tailure

TAPINOMA

Fhase 1b Prool of Concept tnal swith SIK23 mbsbitor GLPGIR700n SLE. The stady was termmnabed in October 2021
Target

Protcin that b been shown 1o play a role in & disease process and that Forms the basis of a therapeutic

migrvenlion of discovery of o medicing

Target discovery
Tdentifbcation and validstzon of procins that have been shown e play a ol in 2 dscase process

TEAE

Treatment Emergent Adverse Event. is amy cvend mod prosent pesor o the malsslson ol the trealmenls of any
wvent alecady present that worsees in aither imesiny of frequeney following exponse to the ireatnsents.

Technology access fee
Licerse paymcnt mads in relum for acoow e spocilic tochmology (o2, compound or vine colloctions)

Toledo
Toledo is ihe program nanse for the target family of SIK inhibiicrs

Topical corticosteroids
o rosds whach ane imistered s skin using an dmbmsnt

Transcription
Thee prosvess of makimg an RMA copy of & DNA pene sequence

Translation
The process by which a proten 1= symihetized from mRNA
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TYK

Tyrosine kinase is an oneyms that can transfer a phosphate group from AT to the bvrosime residues of spevcilic
proteins inskde a eell, I funetions as an "on” of “ofl™ switch in many cellular funcsons. Tyrosine kissses belong
o larger class of ewrymes known as prodcin kinases which also sttach phosphates to other amino acids such
as sering and ihreomine, GLPGIGOT koa reversible and seleetive TYK2 kinase donasin inhibitos

Ulcerative colitis (UC)

UC is am 1B} causimg chromic inflammation of the lining of the colon and rectams (ke CIY with inflamnuation
throughout the gastrointeimal ract)

Venous thrombotic events

‘When a bleod clot breaks oo and travels in the blocd, this is called a venous thromboembolism (VTE). The
shbeeviation DV T/PE refers 1o a VTE where o doop vern thrombosis {1V T) has moved 1o e Jusgs (PE or
peubcnary embsollism)

Ziritaxestat

Formerly known as GLPGI6%), Fintaesiat is @ novel drug candidaic targeiing swiotaxing all developmem with
Antaxedtal wis dncontimsed in Febmary 2020
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